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A pollinaris 
“THE QUEEN OF TABLE WATERS.” 


** An especial boon in places where 
we cannot be sure of the purity of the 
drinking water. 

“Dr. HERMANN WEBER, F.R.C.P.” 


‘Probably our travelling fellow- 
countrymen owe their attacks of fever 
more to drinking water contaminated 
by sewage matter than to the malarious 
influences which pervade certain dis- 
tricts of Southern Europe. The only 
water safe for the traveller to drink 1s 
a natural mineral water. 

“Sir HENRY THOMPSON, F.R.C.S.” 


“‘T quite agree as to the danger of 
drinking water of doubtful purity. No 
one need do this in a country where 
Apollinaris may be had at every hotel. 

‘“ Dr, FRANCIS PARSONS.” 
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MONTHLY TRADE SUPPLEMENT. 





With this Number is published the Forty-sixth of a series of Monthly 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to eur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 


These Monthly Supplements are issued gratis to all subscribers 
to the Economist. 





THE MONEY MARKET. 


Tue money market has this week followed the course we 
indicated when we last wrote, rates having been forced 
down to a lower level than that from which they rose at 
the end of last month, by the temporary augmentation of 
the supplies of loanable capital consequent upon the bor- 
rowing in anticipation of the dividends. There is little 
doubt, however, that the fall has reached its limit, and 
that rates will now again move upwards. In the course 
of a day or two the loans got from the Bank will 
be repaid, and when that is done, there will be 
no great surplus of money, especially as the requirements 
of the Stock Exchange next week will be considerable, 
and there is now increasing reason to believe that the 
long-expected improvement in trade has fairly set in. In 
our Trade Supplement we give a record of the move- 
ments during the past quarter in the prices of a number 
of the most important commodities, and it is satisfactory 
to find that the majority of these are in the upward 
direction. So distinct, indeed, has been the rise, that the 
“index number,” which indicates the general drift. of 
prices, is higher than it has been since the latter 
half of 1884. No doubt the rise is, to some extent, 
speculative, and it would not be surprising if, 
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in certain directions, there were to be a temporary 
reaction. Still, the advance is so general, that it is 
difficult to resist the conviction that it rests upon the 
solid ground of increased demand, and as it spreads and 
progresses, its influence must make itself felt in the money 
market, not only because as prices rise more money is 
needed to do a certain amount of work, but also because 
more work will have to be done. It is a coincidence worth 
notice in passing, that just at the time that the Royal 
Commission on Trade is trying to make up its mind as to 
the causes of the depression, and to tell us what we ought 
to do torelieve it, trade, as if in mockery of the inquiry, has 
begun to right itself. And it will also be interesting to 
see how far the assertions of those who maintain that the 
fall in prices has been produced by a gold scarcity are 
falsified by the fact that, although gold supplies 
have not increased, prices are advancing. In the 
face of a decided upward movement, ii will be impos- 
sible longer to maintain that changes in the supply 
and distribution of the precious metals have had 
other than a very secondary influence upon prices. These, 
however, are considerations upon which it would be out of 
place to dwell here. The main point is, that in the present 
condition of the market, it would need but a slight augmen- 
tation of the trade demand for money to cause rates to 
advance. It is also to be remembered that money will soon 
be moving hence both to Scotland and Ireland, whose 
customary autumn requirements have still to be met, and 
as the Bank reserve is low, and there is no influx of 
gold from abroad to replenish it, these withdrawals must 
tend to stiffen the market. There is thus every probability 
of a gradual hardening of rates, but, as we have before 
said, the rise is not likely to be great, unless political 
difficulties supervene. 
Subjoined are our usual tables of rates :— 
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Rates of EXcuance. 


A Fort- | Three 
night Ago. |Weeks Ago. 


| A Month 


Last Week. Ago. 


| Yesterday. 


| Per Mille. | Per Mille. | Per Mille, | Per Mille. | Per Mille. 
France ...sc.000-, 3Sfor us | 3} for us | 3} for us | 3 for us| 3 for us 
Germany | 1} agstus | 3 agst us 2 agst us 1 agstus | 1 agst us 
Holland | 1 agst us! 1 agst us 1 agstus qagst us | par 

New York ........., 4 agstus | 3 agst us 3 agstus | 4 agstus 4 agst us 


LORD R. CHURCHILL’S NEW POSITION. 


Tue speech delivered by the Chancellor of the Exchequer 
at Dartford was important in many ways, but its principal 
importance was derived from the new position of the man 
who delivered it. As Chancellor of the Exchequer, as 
Leader of the House of Commons, and as head of the 
most advanced division of his party, Lord Randolph 
Churchill has, ever since the formation of the Govern- 
ment, occupied a great place in it; but he has never 
before Saturday last stood forward as its virtual head. 
On Saturday, however, he ranged over the whole field of 
polities ; stated with great force the policy of the Ministr 

in respect to Freland; roused the whole Continent wit 

his account of their views on Eastern Europe; and laid 
down an exhaustive and, in some respects, original pro- 
gramme of domestic legislation. In promising support 
to Austria in certain circumstances, and in accepting Mr 
Jessie Collings’ proposal to facilitate the grant of allot- 
ments to labourers through the action of local bodies, 
Lord Randolph Churchill took forward steps of the 
highest moment, and in every instance he spoke as in 
England only the head of a Government speaks, as if he 
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had either consulted his colleagues, or intended to press 
his proposals on them in a manner not admitting of 
demur. There was no mistake about his tone. With the 
consent of his colleagues, or without it, he assumed to be 
for the moment the Government of the United Kingdom 
—to promise, to threaten, and to argue in its name, and 


' without chance of either contradiction or repudiation. 


Nor is there any serious prospect that he will be either 
repudiated or contradicted. There is no one in the Con- 
servative party with authority to do either, except Lord 
Salisbury, and Lord Salisbury in bad health, not very 
hopeful of the future, and not much interested except in 
a few questions, gladly allows the lead to fall into the 
hands of his young and audacious colleague, whom he has 
promoted so rapidly over the heads of his oldest friends, 
and in whose abilities he may have a sincere confidence. 
As to the party, although amazed and a little disturbed, 
it believes in the young leader’s capacity, and is willing, 
to say the least, in its weariness of men without energy, 
to let him try hishand. In fact, Lord Randolph Churchill, 
in all but name, is head of Her Majesty’s Government, 
with an initiative in the policy of the Executive, and the 
country has first of all to reckon with that fact. 


It is a serious fact, and may materially affect the future 
history of Great Britain. Lord Randolph Churchill is 
not so much an unscrupulous politician, as a politician to 
whom scruples do not occur,an Opportunist, who will do 
or sanction anything which at the moment seems to him 
likely to be successful. He makes no pretence whatever 
to be consistent or even coherent, does not profess Tory 
opinions, or Whig opinions, or Liberal opinions, but boldly 
advises on all oceasions the action which wil! attract most 
favour or evoke the minimum of resistance. If he has 
denounced that action the year before he does not care, 
and does not explain, but goes forward as if the wholeness 
of his political character, or that of his party, were matter 
totally without importance. He governs by jerks. In 
this very speech many of his proposals are proposals 
wholly opposed to Tory policy, such, for example, as his 
promise to make the landlords in the first instance pay 
the tithe, while others, such as the plan for creating allot- 
mentsand small freeholds, are ideas of the most advanced or, 
indeed, ultra-Radicalism. He has denounced the three acres 
proposal in the strongest language, but he now inserts it in 
the Conservative programme, just as he inserts the Whig 
doctrine of the necessity of diminishing expenditure. He 
even goes the length of praising Mr Jesse Collings for 
forcing forward the allotment idea, though Mr Collings 
turned the Conservative Party out of power in the year 
still unfinished by a motion, which they resisted, upon that 
very question. Lord Rando}ph Churchill refuses, in fact, 
to be bound either by his own past or the history of his 
party, and walks forward unfettered upon a road which 
nobody knows, and which he, to all appearance, does not 
know himself. He is not seeking any goal, visible or 
invisible, but just going on, determined only to do that 
which for the moment the nation is conceived to wish. If 
the wish is inexpedient, that is no matter, Lord Randolph’s 
whole concern being that the wish should be strong enough 
to give him an effective lever, and to range behind him a 
strong majority. Just now he sees that the wish is to be 
guided mainly by the Unionists, and he professes that this 
is the first motive of his policy ; but if the Unionists were 
replaced in public favour by a body of Radicals, he would 
probably be equally at their disposal. In this, as the 
public have instinctively acknowledged, he has not been 
guilty of tergiversation. It is only his method of govern- 
ment. He cannot turn his back on himself, for he has no 
back to turn, but two fronts, ready to advance either way, 
or any way, if only there is a sufficiently powerful 
impelling motive. The only thing on which as yet he is 
resolute is that he will not stand still. 


The kind of government to which this method of lead- 
ing tends is clear enough. The Chancellor of the 
Exchequer is not so original as some people believe. Like 
S. Depretis in Italy, and M. de Freycinet in France, Lord 
Randolph Churchill is a conscious Opportunist, who, what- 
ever his own policy, desires always to be guided by “ light 
from below.” He considers that the business of a modern 
statesman is to watch as closely as he can the flux and 
reflux of opinion, to make out accurately the wishes of the 
body of the people, and then, if it be in any way possible 
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to carry out those wishes, catching b 

of any party in the State, or any detached section of one. 
If the people change, or circumstances change, he will 
change too, even, with little compunction, throwing away 
his past altogether. It is usual to say that Lord Randolph 
Churchill leads the Conservative Party yet is a Radical, 
put, in truth, he belongs to neither party, unless for the 
time the people is full of the ideas of one or the other. 
He cou!d call himself either at convenience, for neither 
power fully attracts him. He only wishes to be at the top, 
and is willing to be there subject to the condition 
That has 
the method of some rulers in all ages: 
it is becoming frequent now; and it sometimes 
succeeds. It is, however, subject to the inconvenience 
that whenever the people, as will happen, is carried away 
by a gust of feeling or passion, or is unwise from ignorance, 
the Government is equally carried away or unwise; there 
is no resisting force left anywhere, and acts may be done 
in haste productive of almost irreparable mischief. 
is especially the case with a people like the English, which 
has hitherto depended upon leaders, and which possesses 
in Parliament a governing instrument equally despotic 
and resistless. There is no effective veto left in the Con- 
stitution when people and Premierare momentarily agreed, 
more especially when the Premier, as head of the Conser- 
vative Party, is never resisted, and scarcely criticised, in 
the House of Lords. This is an entirely new position for 
the country, and one not without great dangers, and it 
should be fully understood by those old Conservatives who 
are now exulting in a leader apparently competent to 
steer them to success. Lord Randolph Churchill, if his 
health will admit of it, may steer himself, or even his party 
to success, without also steering his country into a port of 
safety. 


been 





MR GLADSTONE’S FAILURE. 
From the speech Mr Gladstone made to the Irish deputa- 
tions that waited upon him at Hawarden on Monday, it 
would appear that he still consoles bimself for “ the very 
great defeat” he admits to have sustained at the late 
election, with the idea that, in the country at large, the 
subject of Home Rule for Ireland has been taken up with 
“unprecedented conviction, warmth, andenthusiasm.” This 
belief in the general popularity of Home Rule is one of 
the delusions that both buoyed Mr Gladstone up in the 
recent struggle and lured him on to disaster. Like most 
delusions, it dies hard. But if anything is calculated to 
give it the coup de grace, it is to be found in the ominous 
apathy with which the speech, in which it was made once 
more to do dutyforargument, has been received. Not only 
has Mr Gladstone’s speech of Monday not commanded 
one-tenth part of the public attention accorded to Lord 
Randolph Churchill's at Dartford two days before, but it 
has fallen flat absolutely outside of Ireland, or, to be 
accurate, outside of that claque of what Mr Chamberlain 
terms “the well-paid patriots, who have already made 
such a profitable business out of this agitation.” Nor is 
this to be wondered at, for it is marked throughout by an 
intellectual sluvenliness, that can be accounted for only, 
and even then cannot be justified, by the boundless faith of 
the speaker in the “enthusiasm” with which Home Rule 
has been taken up by the country—an enthusiasm which 
has apparently done away with all necessity for further 
argument. Mr Gladstone ignored, or sought to ignore, on 
Monday the Irish Question as it confronts the British 
public to-day. 
and the whole of his eloquence, to 
of the Legislative Union between Great Britain and 
Ireland—a history which he has told a hundred times. 
But upon the Lrish problems of the hour he had virtually 
not a word to say. The burning question will, in a 
very few months, if not weeks, be, Is there to be an 
agrarian, if not social, war in Ireland? i 
stone had no suggestion to make by way of preventing 
such a calamity. He did not recommend tenants and 
landlords to act towards each other in a spirit of concilia- 
tion and compromise. He spoke to the deputations that 
waited upon him on Monday as if, from first to last, the 
classes of the Lrish people whom they represented had invari- 


ably conducted their agitation by peaceful means, and never | 
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This | 


He devoted the bulk of his speech, | 
the history | 


Yet Mr Glad- 
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| to prevent the outrages which, it is only too evident, are 
| Once more on the increase. He seemed altogether to have 
| forgotten the fact, that for most of the years in which he 
| has been legislating for Ireland he has been engaged in a 
| bitter struggle with the “ unconstitutional ” methods of 
| the Irish leaders who are now his worshippers, and he 
altogether ignored the not less important fact that some 
of these have already recommended to Irish tenants the 
worst forms of boycotting as an answer to possible—and 
possibly merited—evictions. He spoke, indeed, as if he 
| were oblivious of all thet has passed or is still passing 
| before our eyes, and the utter unreality of his speech at 
| such a juncture in Irish affairs as the present would, in 
| the case of any statesman less susceptible to “ ideas,” and 
| less frequently pardoned for his susceptibility, have been 
_ regarded as little less than an insult to the intelligence of 
| the community. 


A similar unreality pervades the considerations of a 
| non-historical and non-sentimental character which Mr 
| Gladstone adduced on Monday in favour of his Home 
| Rule scheme, or in extenuation of its weakest points. 
| Thus, he thinks that there must be, through Home Rule, 
a “union of hearts” between Great Britain and Ireland 
before the Empire can take its proper place in the council 
of the nations. But does he seriously believe that 
the United Kingdom has forfeited its place among the 
nations owing to outrage, or even rebellion, in Treland ; 
or that if it has lost ground at all, it has done so in con- 
sequence of a foreign policy having no bearing on Ireland, 
but for which he is not devoid of responsibility? And 
what an absurdity it is to say that his Home Rule measure 
was calculated to place Ireland on the same footing 
in respect of local government as Scotland, which 
he wrongly credits with having returned to Parliament 
at_ the late election two Members to one for his 
Irish policy, whereas, as a matter of fact, it would have 
placed Ireland on a totally different aud exceptional 
footing. But the weakness of Mr Gladstone’s position, 
which compels him to fill up the interstices of reason 
with sheer sentiment, is to be discovered in the remark- 
able opinion he expresses as to the manner in which 
the Members of the Dublin Parliament are to have 
their say on Imperial matters. ‘ My opinion is,” he says, 
“that do as you will, when Ireland comes to have a local 
Parliament, arrange it as you may, her intervention in 
Imperial matters will be an intervention through the 
medium of public opinion rather than through her 
Parliamentary action.” How this “public opinion” of 
Ireland is to be gathered—from the Press, from the plat- 
form speeches, or from the intimidation associations, in 
which not a few of the representatives of Ivelaud that 
assembled at Hawarden on Monday hold high office—Mr 
Gladstone does not say. But if public opinion can take 


the place of Parliamentary action in one sphere of political . 


activity, why not inothers? If Parliameatary representa- 
tion is not necessary for Lreland, why should it be needed 
for England and Scotland? Yet in Mr Gladstone’s respect 
for public opinion, there is the one redeeming feature 
of his Monday’s speech. He acknowledges the character 
of its verdict at the late election. Perhaps, also, he will 
in time acknowledge the character of its verdict on hislatest 
defence of the “ cause” he has identified himself with. 





IMPERIAL TAXATION ON REAL AND 
REALISED PERSONAL PROPERTY. 

| Unper the above title, there has been issued this week 
‘one of the most useless and misleading Parliamentary 
| returns that ever emanated from a Government department 
—and that is saying a great deal. In justice, however, it 
must be added that it is only in a minor degree that 
| responsibility for the return rests upon the Treasury 
officials, by whom it has been compiled. They are careful 
ito explain that the statement has been drawa up in 
| obedience to an order of the House of Commons, and they 
‘add that they “ feel it to be their duty to point out that 
_the bases of calculation are in many instances necessarily 
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arbitrary, and the results unavoidably conjectural.” 
conjectural character ot the statement is not its only, oreven 
its main, fault. Even if the calculations were as accurate 
as they are admittedly untrustworthy, they would be utterly 
misleading. They are limited to the taxes thatare “ exclu- 
sively ” borne by real and personal property respectively. 
But the taxes which come under this category amount to only 
liv one-fourth of the total revenue raised by taxation. 


dence of taxation, the main point to which attention must 
be directed is not the amount of capital sunk in this or 
that form of property, but the return which the capital is 
yielding, because, speaking broadly, it is not upon capital, 
but upon the income derived from its use that taxation 
ought to be imposed. The computation of “ gross capital 


values,” upon which the Treasury must have spent much | 


time, is consequently a work of supererogation, as well as 
an impossible task, and that it should have been imposed 
upon the Department is evidence of the want of thought 
with which Parliament too often accedes to demands for a 
useless expenditure of public money. In some, at least 
of our Australian colonies the practice is to state on the 
back of each Parliamentary paper the cost that has been 
incurred in its production, and it is worth considering 
whether the same practice might not be followed here. It 
would be something to know to what needless expense the 
fussiness of Members puts the country. 

For the most part, the return is based upon the lines 
followed by Mr Giffen in his recent attempts to estimate 
the wealth of the country. There is, however, one signifi- 
cant exception, which goes to emphasise what the Treasury 
says as to the unreliableness of all estimates of the kind. 
Mr Giffen capitalised the value of farmers’ profits at 
668,000,000/, and not long ago we gave reasons for 
believing that this estimate was several hundreds of 
millions too high. Now, the Treasury place the total 
value at 300,000,0001, so that on one item of their calcu- 
lation there is a difference of 368,000,000/7 Letween their 
estimate and that of Mr Giffen. That the lower estimate 
is much the nearer to the truth we are fully convinced. 
But be that as it may, what scrap of reliance is there to 
be placed upon calculations in which hundreds of millions 
are thus tossed about ? Then, again, take the estimate of 
the value of the land of the country. Thatis placed by the 
Treasury at 25 years’ purchase of the gross rental. It seems, 
however, to beforgotten that the rentalas given in the gross 
assessments is not the true rental. It is subject to several 
deductious for over-valuation, &., and, what is very much 
more important, it is notorious that landlords have not 
been getting, and could not in present circumstances be 
paid, their full nominal rents. Thus the gross assessment 
of 1883-4 was as large as the gross assessment of 1872-3 ; 
but does anyone imagine for a moment that the real 
rental of the land of the country—the amount actually 
received, that is, in the form of rent—was as large in the 
later year as in the earlier? The truth, of course, is, that 
on every hand abatements are being made, notin the form 


of a reduction of the nominal rent, but in that of a| 


temporary remission of a portion of the rent, and conse- 
quently, in taking the gross assessment as the standard of 
value the Treasury have taken far too high a figure. If 
the rent abatements were allowed for, their estimate of 
capitalise] value would have to be cut down by some 
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Butthe | hundreds of millions. Nor is this all. The value of 


Trish land, like that of Great Britain, is capitalised at 
25 years’ purchase of the gross assessment, which is 
simply ludicrous. Can the Treasury tell Irish landlords 
where they can dispose of their property at 25 years’ 
purchase of the gross assessment? If they could, what 
a rush there would be to sell. 


These are but a few instances of the erroneousness of 
the calculations, even when they are based upon some 


|'Thus, in the year 1883-4, the total receipts from tax- | amount of Po gamanty a ae — as in 
tes i ak . : hin | estimating that one-fi of all profits from trades 

ation were 71,900,0001, while the taxes with which the | estl natir g that one fifth I es and 
; -, | professions are derived from capital, and when placing the 

Treasury return deals amount to only 18,200,000/ ; and it | 
is quite obvious that unless we know how the remaining | 
528 millions of taxes are distributed, it is impossible to | 
form any opivion worth having as to the general incidence | reall 
of taxation, The conclusions drawn from the distribution of | 18 1 only that the se ater - ara value 
the 18,000,0002 may be,and indeed, are, almost certain to be | *° not to be »* the slightest aoe: Sees Re. 
3,000, y be, and, 79 000.0001 is | The attempted distribution of the taxation is also 
upset when the distribution of the whole 72,000,0000 1s | 
considered. Besides, in questions relating to the inci- | 
| nothing of the kind. It is a tax upon the occupiers of 


value of furniture, &c., at 1,000,000,000/, there is no basis 
whatever of actual knowledge upon which to go; the 
figures given are so purely hypothetical, that they are 
really not worth the paper they are printed upon. Nor 


palpably erroneous. The inhabited house duty, for 
instance, is classed as a tax upon real property. But it is 


real property, or, in other words, upon personal incomes. 
The theory, of course, is, that ultimately the tax falls upon 
the owner, because if it were not imposed, he would be 
able to get a higher rent for his house. In practice, how- 
ever, this is true only to a. limited extent, and, as a 
matter of fact, both the Imperial and the local taxes upon 
houses are borne largely, and, indeed, mainly, by the 
occupiers. By including this item in the list of burdens 
borne by real property, the Treasury have made it appear 
that this class of property is more heavily burdened than 
realised personalty, whereas, were it omitted or transferred, 
as it might be, to the other side, the result would be to 
show that real property is less heavily burdened than 
personalty. Anda calculation that can thus be made to 
show either one result or another at will is hardly the sort 
of thing one would expect from a Government depart- 
ment. 


As it is very probable that the return will be 
referred to pretty frequently when the promised scheme 
of the Government for the revision of local taxation and 
the shifting on to personalty of some of the local burdens 
now borne by real property is being discussed, we 
append the tables, which our readers will be able to 
appraise at their true value :— 


RETURN of IMPERIAL TAXATION exclusively borne by REAL and by 
REALISED PERSONAL PROPERTY respectively. 


Present estimated gross capital value of real £ 
property 3,778,437 ,000 
Present estimated gross capital value of realised 
personal property 5,632,821,000 


Amount of Taxes exclusively borne by— 
(Capital Value.) 
£ 


3,778,437,000 


Re ae 
Income tax (at rate of 5d in the £) | \3,809,547| | Duty chgd 
Ditto (yield per penny, 761,909/) —... ot 1833-4. 
Probate and legacy uty (portion of) 850,000 ie } Based 
Succession duty (portion of) | 680,000 oe actual 
Total death dutics ... {1,580,000} | Teceipt for 


Land tax (Great Britain) , ms |1,060,524} J 
le | f Duty chgd 


Real property 


on 


Inhabited house duty (Great Britain) 





ToTaL TAXATION 1883-4 | see 6A61, 452) 


Csi cila dass 


Amount or Taxes exclusively borne by— 
(Capital Value.) 
£ 


Realised personal property 


£ 
Income tax (at rate of 5d in the £) 3,847,191) | Duty chgd 
Ditto (yield per penny, £769,438) a } 1883-4. 
Probate and legacy duty (portion of )|5,709,000| —... \ Based on 
Succession duty (portion of) ane actual 
a receipt for 
Total death duties ... 13,869,000 1883-4. 


ToTaL Taxation (1883-4) » — -|9,716,191 
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GratemENT of the Vatvg of Rea Prorergy in the Unirep 
Krxcpom, ealeulated by reference to the AsszssmENTs to IncomE 
Tax for the Year 1883-4. 


Other profits from land 


(manors, fines, &c.) ... 


§53,000 ... 25 21,325,000 


3,690, 175,000 





| Quarries .....ccseeeeeeeeen ees 913,000 ... 7 6,391,000 
| Mines (one-half) ..........+. 3,533,000 ... 7 24.731.000 
Waterworks (one-fifth) .. 602,000 ... 20 12,040,000 
Canals, &c. (one-fifth) ... 1,683,000 aw 33,660,000 
| FishingS ......seecceeeeeeeees 572,000 ... 20 11,440,000 


Total value of real property in the United 
Kingdom ......sccscccceccesceceeseessecseesensecseesesseeeees 3,778,437,000 


* The word “ lands,” as used in the return, means agricultural 
| and all other land not built upon and not used as courtyards adjoin- 
| ing buildings. It does not comprise land used for the purposes of 
railways, gasworks, waterworks, &c., nor does it include gardens not 
|exceeding one acre in extent belonging to and occupied with 
dwelling-houses. 





SraTeMeNT of the VALVE of PERSONAL Property in the Unitrep 
Kixopom, calculated, s far as is possible, by reference to the 
AssessMEN'S to Income Tax for the Year 1883-4. 


Number | 

















Description. Income. Yy = . — 
Purchase. 
£ £ 
Farming stock and imple- 
ments of husbandry...... oi a 300,000,000 
Funded and Unfunded 

Debt, Metropolitan and 

Municipal stocks, ex- 

cluding those portions 

held for public or charit- 

able purposes (partl 

cimalel Nik B cavnsdedcas . aa 759,573,000 
Indian, Colonial, and 

Foreign Government} 

PD inicinsis libs ckcnneis 20,385,000 | 25 509,625,000 
Mines (one-half) ...... eae 3,532,000 7 24,724,000 
BIGRWOPRS wii piccicokseeecteitcn 3,011,000 } + 12,044,000 
COMM OUNB dk cxccvingicnccseonens 4,879,000 | 20 97,580,000 
Waterworks (four-fifths) 2,407,000 | 20 48,140,000 
Canals, &e. (one-half) ...... 1,682,000 20 33,640,000 
Public companies (other 

than companies carrying 

on concerns specifically 

described) ..........e...000- 33,935,000 15 509,025,000 
Foreign and Colonial secu- 

SOUT seivssasitincinsboadiegmeass 9,666,000 15 144,990,000 
Railways in United 

PIR. satonnitencanioneiil 33,053,000 25 $26,325,000 
Railways out of United 

MON. chin tii 3,778,000 20 75,560,000 
Mortgages and other loans | 

on the security of the 

SON aiichinnaxecvosdtaes 5,019,000 23 | 125,475,000 
Other profits................0. 1,306,000 2 CO 26,120,000 
Trades and _ professions 

(one-fifth of total income 

of 180 millions)............ 36,000,000 15 540,000,000 

Total under income tax...........- 4,032,821,000 
Income of non-income tax 

paying classes derived | 

from capital ............... 60,000,000 5 | 300,000,000 
Foreign investments not 

in Schedule C. or D...... 30,000,000 10 300,000,000 
Movable property not 

yielding income, ¢.¢., 

furniture of houses, 

works of art, &c ......... 1,000,000,000 
Total value of personal property in the United| 

Kingdom... sss Fail Bibiana | §,632,821,000 





THE UNITED STATES DEBT AND CURRENCY. 


Tue United States are almost always moving out of one 


currency complication into another, and their present posi- | 


tion is no exception to the general rule. The cause of their 
trouble is, however, one from which many other nations 
would be only too well pleased to suffer. It is that the 
Treasury has too much money to dispose of. At present 
the revenue is estimated to be exceeding the expenditure at 
the rate of about 2,000,0002 a month, and in order to make 
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Nuntber Capital 
Income. of Years’ Value. 
Description. £ Purchase. £ | 
Lands®.......-e022 sseeeeeeees 65,442,000 ix SS 1,636,050,000 
Messuages and tenements 127,050,000 ... 16 2,032,800,000 
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use of this surplus income, the outstanding bonds of the 3 
per Cent. Loan, which are redeemable at par at the option 
of the Government, are being called in. Of these bonds, 
however, the greater part are held by the national banks, 
who have deposited them as security for their note circula- 
tion. If they are retired, the banks will be compelled to 
withdraw from circulation a corresponding amount of their 
note issues, because the profits on their note circulation are 
not sufficient to justify them in buying 4 or 44 per cent. 
bonds, which now stand at a considerable premium, to 
substitute for the 3 per Cents. Some of them are content 
for the moment to let the called bonds which they hold 
remain on deposit, although they will now bear no interest. 
But it is doubtful whether even this will be permitted. 
It is held that the bonds to secure circulation must be 
“interest-bearing ’’ bonds, and as the called 3’s do not 
comply with this condition, the question of the right of 
the banks to issue against them has been referred to the 
Attorney-General. 


And the rapid reduction of the debt is attended with a 
further difficulty. Onthe Ist of July last only about 28} 
millions of 3 per cent. bonds remained outstanding, and 
since then about 13} millions have been called in. There 
thus remains only 15 millions outstanding ; andif the current 
rate of redemption be maintained, as it almost certainly 
will be, the whole of the 3 percent. bonds will have been 
redeemed, or, at all events, provision will have been made for 
their redemption before very many months are over. 
After that there will remain to be redeemed the 4} per 
Cents., which amount to 50,000,000I, and the 4 per Cents., 
which amount to 147,500,000/. The 4} per Cents., how- 
ever, cannot be called on for redemption at par before 
1891, nor the 4 per Cents. before 1907. It is, of course, 
open for the Government to buy in these bonds at market 
prices, but as they command a premium of 15 per cent. 
and 32 per cent. respectively, to buy them at those 
prices would bea costly business, especially because if it 
were known that the Government were buying, and were 
bound to buy, in order to get out their }xcess revenues, 
prices would be rapidly advanced against them. The time 
is approaching, therefore, when the Treasury will be 
unable to use its surpluses in the redemption of debt, and it 
certainly will not be allowed simply to accumulate them. If 
it did that, the result would be to lock up in the Govern- 
ment vaults large amounts of currency which are needed 
for the proper conduct of the business of the country. We 
have seen how in the past four months the redemption of 
bonds, by setting free the gold held by the Treasury, has 
mitigated the stringency in the American money market, 
and if instead of the gold being let out it were locked up 
in constantly accumulating amounts, the business of the 
country would be greatly interfered with. 


Thus, the superfluity of the resources of the Treasury 
has brought the States face to face with two difficulties. 
One is, the curtailment of the note circulation of the 
country, arising from the fact that that circulation 
is based upon Government bonds that the Government is 
now paying off. That this will cause much trouble is not 
likely, as doubtless some expedient will be devised to 
obviate it. The banks, for instance, may be authorised 
to issue against securities other than those of the Govern- 
ment, or it may be that the larger issue of silver certifi- 
eites now being arranged for will sufficiently fill 
the void caused by the retirement of banknotes. 
What interest here’will mainly centre upon is the action 
of the Government with reference to its prospective 
accumulations of surplus revenues. The natural remedy 
for this would be a remission of taxation, but here the 
question arises, what taxes are to be remitted? At present 
the chief sources of revenue are the Customs’ duties and 
the tax upon spirituous liquors. It has been proposed 
that the drink duties should be abolished, or greatly 
reduced, but to that there are such obvious objections, 
that it is mostimprobable that the Legislature would con- 
sent to it. Onthe other hand, the whole force of the Pro- 
tectionists is arrayed against any material reduction in 
| the Customs’ duties, so that whatever course the Govern- 
| ment may wish to steer, they must expect to encounter 

serious opposition. The hope must be that as there will 
soon be no ground for the contention that the protective 
duties now imposed are needed for revenue purposes, they 
| will be reduced, if not repealed. But the spectacle of , 
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nation being driven towards Free-trade by sheer super- 
abundance of resources is so singular, that its further 
development will be watched with exceptional interest. 


THE CONFLICT OF ENGLISH AND SCOTCH 
JURISDICTION. 

We have already directed our readers’ attention to the 
importance of a certain point of legal procedure, which is | 
known by the technical name of “Service of writs out of 
the jurisdiction.” In a series of articles dealing with this 
point as connected with the more important one of the 
execution of foreign judgments, we pointed out that, how- 
ever dull and dry a point of practice usually may be to 
the lay mind, this one, at least, is full of interest and 
importance, and that the rigour of the rules regulating it 
sometimes came home to us with astonishing force, 
An example of this has recently occurred in the 
case of Jones v. the Scottish Accident Insurance 
Company, Limited. The facts are simple. A person 
in Liverpool effected an insurance with the Scottish 
Accident Insurance Company, which has a_ head 
office in Scotland, with numerous branch offices and 
agencies throughout England and, in addition, a chief office 
for England in London. On the death of the insured the 
claim was disputed by the office. An action was thereupon 
brought against it, and the law,as laid down by the Judges 
of the Queen’s Bench Division, applicable to such a state 
of facts is, that this action cannot be brought in the 
English courts, because service out of the English juris- 
diction on the defendant company in Scotland cannot be 
allowed by the rules of court. The action, if brought at 
all, must be brought in Scotland. 

We confess that there is one point in the decision, to 
which we shall revert presently, in which we fail to 
recognise the logic of the arguments adopted by the 
learned judges. It is only necessary, however, to premise 
that there is nothing in the report to warrant an assump- 
tion on our part that the Scotch company had refused to 
accept service of the writ, for the application to the cout 
was not, as is very frequently the case where the 
defendant is out of the jurisdiction, a motion by the 
defendant to set aside service of the writ. It was a motion 
by the plaintiff for leave to serve the writ. It is this which 
makes the decision so important—important not only to 
insurers in Scotch companies, but of vital importance also 
to the companies themselves. From our own knowledge 
of such matters, we have little hesitation in saying that, 
as a general rule, insurance companies are the very last 
defendants who would dream of objecting to the jurisdic. 
tion of the court; and yet here is a decision that, so far 
as such Scotch companies are concerned, the English courts 
have no power to allow a writ to issue against them. If 
the decision is sound, there is an important lesson to 
be learned from it ; if it is unsound, it may prove very 
prejudicial to the companies, for were it generally under- 
stood that the English courts have no jurisdiction over 
them, the effect would probably be to deter would-be 
insurers South of Tweed from becoming clients of Scottish 
companies. 

It may be necessary to remind our readers of a fact 
which is common knowledge to lawyers, but which 
is not very generally known to laymen. Certain rules 
have been for some time past adopted, by means of 
which the ordinary jurisdiction of the English courts, 
which is otherwise confined to the actual limits of the 


| English territory, have been extended so as to include 


English subjects who happen to be abroad when actions 
are brought against them, and also foreigners in certain 
cases. One of these cases is in an action on a contract 
to be performed in this country. If we replace these 
technical terms by everyday language, the meaning of 
what we have just said will become perfectly plain. The 
general rule is that an action cannot be brought in the 
English courts against a defendant who is abroad; but 
it may by leave of the court be brought in nearly all 
cases if he is an Englishman, or if he is a foreigner 
who has failed to do what he had agreed to do in 
England. Reverting to technical language, in such 
cases, among others, the courts are allowed to give 
leave to issue a writ for service out of the jurisdic- 
tion. Now, at first sight, if they are not tobe 
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treatel in the same way as English defendants, there seems 


to be no valid reason for making any difference between 
foreign defendants and Scotch and Irish defendants ; and, 
indeed, for all legal purposes, Scotland and Ireland are 
considered as foreign countries. But this is not the pro- 
cedure of the courts. Scotland has a law of its own, entirely 
different from that in force in the rest of the kingdom; 
and the efficacy of writs of summons and writs of execution 
is strictly confined to that part of the kingdom in which 
they issue. ‘The inconvenience, which was severely felt, of 
not being able to issue execution in England on a Scotch 
or Irish judgment, in Scotland on an English or Trish 
judgment, and in Ireland on an English or Scotch judg- 
ment, has already been removed ; execution can now be 
issued in one part of the kingdom on judgments given in 
any other part, if they are registered. But the difficulty 
as to writs of summons not only has not been removed, but 
has been very much accentuated of late years. When the 
procedure of our courts was under revision in 1883, the 
rules dealing with foreign defendants, which, in the 
former revision of 1875, had been modified so far as 
they related to Scotch and Irish defendants, were again 
modified to a considerable degree with regard to them, in 
deference to the feelings of Scotchmen, and the loud com- 


plaints which they had made; and though foreigners may |/ 


be sued in England for breaches of contract within the 
jurisdiction, Scotchmen and Irishmen cannot be. The 


practical result is, that in winety-nine cases out of a | 


hundred, a plaintiff in England cannot sue a Scotch or 
Trish defendant in the English courts. But it must not 
be assumed that the Scotch lawyers are quite so innocent 
as they would have us believe. They, too, have a pro- 
cedure, which goes by the fearful name of “ Edictal Citation 
on defendants Furth of Scotland,” by which they reach 
foreign defendants out of the jurisdiction. It rests, 
indeed, on a different basis to the English system; but 
that is obviously beside the mark, for the fact remains 
that they, like ourselves and all other nations. endeavour 
to get at absent defendants in certain cases. But though 
the English (and the Irish) practice has been 
modified to suit them, they have not thought 
fit to make any corresponding modification in their own 
practice in favour of English or Irish defendants. 


Let us now revert, for a moment, to the action 
between Mrs Jones and the Scottish Accident Insurance 
Company, as it is necessary to note one more fact. 
The company was registered under the English Companies’ 





| 
| 


It 


Act, and that statute requires all writs and other |; 


legal documents to be served at the “registered office” 
of the company. In this case the registered office was in 
Edinburgh, and the important bearing which this fact had 
on the case was that it cut away the plaintiff's right 
to serve her writ on the branch offices in England, at 
which the insurance business was carried on, although 


this right has frequently been held to exist in the case | 


of foreign companies, the company being presumed to be 
present wherever its business is carried on by its managing 
agents. Consequently, the insurance company had 
clearly to be treated as a defendant out of the juris- 
diction; for, seeing that it was in Scotland, the rule by 
which a foreign company can be served abroad for a 
breach of contract committed in this country was inap- 
plicable, by reason of the special rule in favour of Scotch 
defendants, which we have just noticed. There was but 
one argument left to the plaintiff. The English rules 
allow service out of the jurisdiction when “ any relief is 
sought against any person domiciled or ordinarily resident 
within the jurisdiction.” It was contended, and with a 
very fair show of reason, that a company which carried on 
a large business in England, which had a “ branch head” 
office in London, which effected numerous policies with 
English residents, ought to be considered as “ ordinarily 
resident” within the jurisdiction. But Baron Pollock and 
Mr Justice Cave would not accept the proposition. 

This is a view which we must confess we find it difficult to 
accept. Without entering into any of the difficult questions 
which the mere mention of the word “ domicil ” invariably 
provokes, we venture to think that the words “ ordinarily 
resident”’ include the case of ordinarily carrying on 
business by means of permanent offives and _ resident 
Officers. Intke Bankruptcy Act of 1883, the two are 
considered as practically equivalent for the purposes of 
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-urisdiction over debtors. _ Unless there is an appeal the 
atter, however, must obviously stand whereit is. Not only 
aes Jones left to her remedy in Scotland, but other 
wt ‘tors must inevitably be advised in accordance with the 
aeekekert although, of course, the Scotch insurance com- 
anies may take the matter into their own hands, and let 
r be widely known that they do not necessarily consider 
themselves bound by the decision, and that they feel 
themselves in honour bound to accept service of writs in 
disputed cases in England. or 

But sound or unsound as the decision may be, and 
whether the Scotch insurance offices may or may not be 
disposed to abide by the strict rights it gives them, 
there is an important lesson to be learnt from 
the case. It is bad enough that such conflicts should 
arise between English and foreign systems of procedure ; 
but it is perfectly intolerable that they should arise 
between England and Scotland. Between England 
and Ireland the difficulties have been minimised by an 
assimilation, which is almost a complete one, between the 
respective codes of procedure. There has been much talk 
about discussing the subject from an international point 
of view, in order to render the Conflict of Laws less acute, 
and to take some practical steps towards obtaining a 
uniform recognition all over Europe and America for 
foreign judgments. Such a task is, of course, a great 
one. But it would surely not be difficult to take some 
steps towards lightening it by beginning at home, and 
settling once and for all the questions which are for ever 
setting the English and Scotch courts at loggerheads. 





THE PROFITS AND DIVIDENDS OF THE 
PENNSYLVANIA RAILROAD. 


Tue meeting of shareholders in the Pennsylvania Rail- 
road held this week, to consider and to pass resolutions in 
regard to the distribution of its net profits, initiates 
what may be a movement of some importance. There is 
no doubt that the Pennsylvania Railroad, like other 
similar undertakings, is managed by its American officials 
in a very autocratic manner, and that the English share- 
holders, who hold a very large proportion of the ordinary 
capital, have not that influence in its affairs to which 
they are entitled. But, as it was said at the meeting, if 
the officials never call the English shareholders together 
and take them into their confidence, it is desirable that 
the latter should meet and take counsel of each other. 
The main object of the meeting was not to pass in review 
the affairs or policy of the company as a whole, but, as 
we have said, to deal more especially with the method which 
has been pursued of applying net earnings to the forma- 
tion of reserves and to various capital purposes, instead of 
making a more liberal division amongst the ordinary 
shareholders. The feeling of the shareholders on this 
point which found expression at the meeting is not 
difficult to understand. Leaving the past alone, it 
is clear, according to its own showing, that at the 
close of last year the company had an undivided surplus 
of 14,734,000 dols, or not far short of three millions 
sterling. This surplus, it is held, should not be increased 
out of the current year’s earnings, but the latter should 
be used in paying a larger dividend. It is evident that 
the accumulation of a surplus like this is contrary to the 
shareholders’ interests, for in good times the large profits 
realised have been mulcted in order to increase a fund which 
in a period of depression like the present, does not seem to 
be considered available for the purpose of maintaining divi- 
dends, Eventually it comes to this, that the net earnings 
belonging to the shareholders are frequently drawn upon to 
build up a fund which seems to be chiefly used for arbit- 
rarily charging off large amounts of which the proprietors 
know next to nothing. The advisability of a reserve fund 
in the case of a railway which is scarcely subject at all to 
trade losses is a rather doubtful institution, for the right 
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time touse it seems to the official mind scarcely ever to 
come, and when it is applied to dividend purposes, the way 
is generally opened for more fluctuation and jobbery in the 
shares than would otherwise be the case. But a reserve fund 
is, at any rate, an intelligible if doubtful institution, while 
for such a surplus account as that of the Pennsylvania 
Railroad it is difficult to find any justification whatever. 

It may perhaps be held that the surplus of nearly three 
millions sterling shown by the company is more or less 
fictitious, and that it is, in fact, not much better than a 
book entry. As we showed some time ago, this is often 
partially true, and may be so in the case of the Pennsyl- 
vania, but if so, the shareholders’ case does not seem 
impaired. The surplus profits certainly inure to the 
ordinary shareholders, and that there is a large surplus 
the company’s accounts show. It is not essential that the 
surplus should consist of liquid or realisable assets ; for, 
in fact, it is rather more to the point if, as is mostly the 
case, it only represent funds which have been spent in 
improving the system, and the consequent improvement ig 
the only asset. For what the shareholders ask is not that 
the existing surplus, whatever its nature, should be dis- 
tributed to the rightful owners, viz., themselves, but 
that in the future no more of their net earnings 
should be absorbed for capital purposes. A surplus 
accumulated, and then “ invested ” in the capital 
account never comes into play for the equalisation 
of dividends, assuming the latter to be desirable, and it is 
really nothing better than a misappropriation of the share- 
holders’ money. Ultimately, of course, it may be held 
that the shareholders are compensated for their present 
sacrifice by reaping all the benefits that subsequently 
accrue from the improvement in the condition of the 
property, but they think, not unreasonably, that “a bird 
in the hand is worth two in the bush.” One class of 
people seem, however, to benefit by the policy which is 
now impeached, viz., the bondholders. They have a 
positive and definite lien upon the property of the com- 
pany, and everything that adds to its value increases their 
security,and augments the market value of their bonds. 
On the other hand, the reverse would be the case if the 
capital required for improvements, &c., were raised by 
fresh issues of bonds. This shows in another aspect the 
unfairness of the existing policy. 

Itisnecessary, however, to limit the above remarks tocom- 
panies in somewhat the same position as the Pennsylvania, 
that is, to those that pay regular dividends upon their 
shares,and are able to borrow freely upon their bonds. The 
great number of roads whose credit is poor stand upon a 
different footing to this. For instance, there are many lines 
which are able te show a small or moderate surplus ina good 
year, but speedily turn this into a deficit when rates are 
“cut” or business becomes dull. If a road of this class 
divided its surplus up to the hilt one year it might in 
twelve months’ time be unable to meet the interest on its 
mortgage bonds, or on part of its floating debt, and thereby 
incur the risk of foreclosure, or the appointment of a 
receiver. But in many of these cases the surplus earnings 
are simply used to improve the road, and frequently no 
pretence is made of ever ultimately indemnifying the 
shareholders. For this there is no excuse. onsatee 
that it is necessary to apply the net earnings to capi 
requirements, because the company’s credit is not high 
enough to permit it to directly borrow by means of @ 
mortgage loan, still some compensation should be made to 
the shareholders. A forced loan is bad enough, but usually 
in the worst cases some security is at least given to the 
unwilling lenders, but in the case of some American rail- 
roads even this is omitted. It is to be hoped, however, 
that the action of the Pennsylvania shareholders, which is 
at least likely to lead toa more straightforward method of 
keeping accounts, and to an intelligible system of appro- 
priating net earnings, will lead to more energy on the 
part of shareholders, and to the suppression of some of 
the more glaring abuses that exist in the treatment of net 
earnings, &e. 
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BUSINESS NOTES. 


Wuar THe Dispure Berween THE Frencn BupGer 
CoMMITTEE ANDTHE Minister OF Finance TeacuEs.—The 
conflict that has arisen between the French Budget Com- 
mittee and the Minister of Finance may teach us a lesson. 
There are many who believe that a more effective control 
over our expenditure would be secured by the appointment 
of a Committee of the House of Commons, charged with 
the duty of revising the estimates, and empowered to call 
before them both the Government officials responsible 
for the working of the various departments and the 
Chancellor of the Exchequer. This is the system which 
obtains in France, and’ what its outcome is can now be 
witnessed. The Minister wishes to raise the additional 
revenue that is needed by an addition to the spirit duties, 
and the Committee have refused to entertain his proposal, 
and recommend instead the imposition of an income tax. 
Which will win in the end remains to be seen, but it 1s 
sufficiently clear that the effect ofthe system is not to 
strengthen, but to weaken financial control. Neither the 
Minister nor the Committee act with a sense of full 
responsibility, and neither the one nor the other feels free 
toact in the way that seems best. For the sake of 
harmony, each feels constrained to defer to the other on 
some point that is regarded as almost essential, and the 
result is a policy of half measures, which inevitably lead 
to complications. It is largely owing to this division of 
authority that the finances of France have been permitted 
to fall into their present state of confusion, and we shall 
be very ill advised, indeed, if we seek to copy a system 
the evil effects of which are so apparent. 

Turxisu Frnance.—The French text of the report of 
the Council of the Administration of the Ottoman Public 
Debt was circulated here some weeks ago, and was then 
commented upon in our columns.* The English trans- 
lation, which has been published this week, is thus rather 
out of date. It is, however, redeemed from utter 
staleness {by the fact that it is prefaced by an 
interesting review by Mr Vincent Caillard of the results 
of the year’s operations. These, he admits, have been a 
little discouraging, but that is due, he thinks, mainly 
to the disturbance in Eastern Roumelia, and he is of 
opinion that a “ fair examination of the results obtained 
in other respects are such as hardly to warrant unfavour- 
able auguries as to our prospects.” As to this, we have 
already expressed an opinion, and it is not necessary again 
to go into the matter. It would hardly be right, however, 
to pass over without comment what Mr Caillard says as 
to the present condition of the Turkish finances. “I 
would venture,” he writes, “to take this opportunity of 
earnestly deprecating the attitude of hostility so frequently 
taken up by a portion of the English Press against all 
matters concerning Turkish credit. I have continually 


seen Turkey held up to contempt as a defaulting State, and | 


indeed unfavourably compared with, for instance, Bulgaria, 
which country I saw only recently encouraged by one of the 
leading daily papers not to pay her debts,—debts con- 
firmed by a treaty to which all the great European 
Powers set their hands,—towards Turkey. To say that 
Turkey is a defaulting State, unworthy even of seeing 
solemn engagements towards herself respected, is not only 
unjust and untrue, but eminently unwise. It is true that 
Turkey was insolvent in the past, when the interest on 
the loans she had contracted had swallowed up about 
three-quarters of her whole income. But it is likewise 
true that she has since come to an honourable composition 
with her creditors; that she has assigned fully one-sixth 
of an already scanty income to their use; and that, 
so far as lies in her power, she has honourably ful- 
filled, and continues to fulfil, all the engagements 
she entered into with them. If her only reward for 
this conduct is to be abused as a still defaulting State, 
utterly unworthy of any consideration, she will, I imagine, 
be greatly discouraged, and the effects of that discourage- 
ment cannot be, to say the least, advantageous to ‘Turkish 
bondholders—a very considerable proportion of whom are 
to be found in ieolad I therefore take the liberty of 
expressing a sincere hope that Turkey may be treated with 


* See Economist, August 21, p. 1047. 
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greater justice, in regard to these matters, in the future.” 
This is all very well, and everyone will appreciate Mr 
Caillard’s chivalry in standing up for the Government 
that has thus far loyally fulfilled its obligations under tae 
contract with which he is concerned. But other interests 
than those of the present bondholders, have to be con- 
sidered, and it would beabsurd to shut our eyes to the fact 
that, although Turkey has managed to meet the modfied 
claims of her foreign creditors, she has only been able to do. 
so by means of continuous borrowing, and by leaving unpaid 
debts dueto herown subjects. Nodoubt she has latterly had 
great difficulties to contend against —difficulties not of her 
own creating. The fact remains, however, that she has 
not been able to pay her way, and that her ability to meet 
the claims of the bondholders is for the present dependent 
upon her ability to raise new loans. And it is really too 
much to expect that, with this fact confronting them, 
people here will join in a conspiracy of silenee with respect 
to it out of an over-tender regard for Turkish suscep. 
tibilities. 

AUSTRALASIAN LAND Mortgace anp AcEency Com. 
PANIES.—Two months ago we referred to the fact that the 
rise in the price of wool had, rather strangely, not improved 
the market position of Australasian bank shares, although 
suc 1a movement concerned them materially. They have 
since failed to advance, despite a further rise in wool; 
but there has been an upward movement in the shares of 
the land mortgage and agency companies. These com- 
panies are no doubt more deeply interested in the position 
of wool than the banks, but the market for these shares 
is much more narrow and stagnant. The following figures 
show the current prices of the principal issues, compared 
with those ruling two months ago :—- 


Rise or 
Quotations. Fall since 
October. August. August. 
Dalgety and Co 2 eel) Ste O 38 
R. Goldsbrough and Co, .................+ SE sss. UME nes es 
Australasian Mortgage and Agency... 24 = a + 
Australian Agriculture S76 ww AD OH 7 
Australian and New Zealand Mortgage é 
f 


‘ee % 
Australian Mortgage, Land, & Finance 17} ... 164 
4 


British and Australian Trust and Loan 43 
Colonial Investment and Agency of 

New Zealand +: = 
National Mortgage and Agency of New 

Zealand es bias Z 
New South Wales Mortgage, Loan, and 

Agency a ta Re 
New Zealand Land Mortgage ' wm 2 
New Zealand Loan and Mercantile 

Agency 4} 

14 

North British Australasian Ordinary 35 

Ditto Six per Cent. Guaranteed... 95 
Otago and Southland Investment ... 2 
Peel River Land and Mineral 85 


3 

g &ag 

Ordinary 
Scuth Australian Company 
South Australian Land Mortgage 

and Agency ; 
Trust and Agency of Australasia (1/ 

shares) 2 
Van Diemen’s Land —— 


A few issues, it will be seen, have risen very sharply, and 
in some cases where the rise looks insignificant, it is really 
important, when the percentage rise istaken. For instance, 
New South Wales Mortgage Loan and Agency shares are 
only } higher, but this is really equal to 15 per cent. on 
the price. Taken asa whole, prices are substantially higher, 
but it is worthy of notice that the shares of most the 
New Zealand companies have remained persistently flat. 


> 4 
+ 5% 


Ratiway Rates anv Trarrics.—Last week, in referring 
to the movements in the traffic receipts of the Home 
railways, we drew attention to the influence exerted upon 
them by the reductions in rates that have taken place. 
At a meeting this week of an association of Liverpool 
traders, under the presidency of Sir W. B. Forwood, the 
significance of some of these reductions was touched upon. 
It was stated, for instance, that the rates between Liver- 
pool and the Manchester cotton-spinning districts, which 
were abnormally high, have been reduced from 20 to 25 
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per cent. since 1880, due mainly, no doubt, to the | 
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(Law f c f ce f 


c 
of June 9, 1887) 100,000,000 0 100,000,000 vu 100,000,000 0 


threatened competition of the Manchester Ship Canal, but | Hotel and turnivure of the 


partly, Sir W. B. Forwood believes, to the exertions of the | | 
association. The saving to the traders from this was | 
estimated at from 200,000! to 250,000/ per annum. These | 


bank and landed pro- 
perty oranches .. 
Expenses of management... 
Employ of the special re- 
11,517,444 16... 11,517,444 16 
63,186,435 7 . 62,683,546 53. 


12,793,163 0 
4,118,446 27 


11,997,444 16 
5y,591,487 13 


13,263 306 0 w. 
3,728,007 7 we 


13 321,273 0 .. 
4,191,990 1 .., 


figures may or may not be accurate, but they are no | SUBste® eres 63186435 T 62,089, 


doubt based upon fairly reliable data, and may be accepted | 
as approximately correct. As we have said, the reductions | 
upon the Manchester and Liverpool traffic have, ow ing to | 
special circumstances, been unusually heavy, but at ‘the 
same time, there have been substantial reductions effected 
throughout nearly the whole of the country. And this 
being the case, it is easy to see how railway receipts have 
been affected, and how the traffic returns are rendered 


unreliable as indications of the condition of trade. 


Cuit1ran Finances. — The Budget for 1887 estimates 
a surplus of 2,800,000 dols, but this may not be realised, 
since, among other things, it depends upon the Gaiam, 
ment’s sales of guano, which have latterly been very un- 
successful. On the other hand, a conversion of part of the 
public debt is projected, which, if carried out, will result in 
some saving. Any surplus that may be realised is, it is 
said, to be appropriated to the reduction of the paper 
currency, which is very unwieldy. Unless, however, some 
more radical measures are undertaken for the improve- 
ment of the currency, we are afraid it is likely to remain 
for a long time in a bad condition. 


Wits AnD Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount of 


the personalty in each case :— 

Miss Mary Elizabeth Tanner, late of Foulden Lodge, £ 
Upper Clapton 79,000 

Mr John Hubbersty Matthews, Barrister-at-Law, late of 
142 Harley street 

Adelphe Joseph Henri Stanislas, of Chateau de Leoville, 
Gironde, France 

Major-General Sir William Hill, K.C.S.L, 8 Kensington 
garden terrace, Hyde Park 8,000 

Mr Narbrough Hughes D’Aeth, of Knowlton Court, near 
Wingham, Kent 10,000 


66,000 


Horetgn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct. 7. 


The returns of the Bank of France for this week, last | mission than to deposit and discount business, 


week, and the corresponding week of last year are as 
follows :— 


DestTo 
Oct. 7, 1836. Sept. 30, 1886. 
f 


( 7, 1885. 
f c c ce 
182,500,000 0 .., 182,500,009 0 


Oapital of the bank.. eece 
Profits in addition to. capi- 
tal (Art Law of June 9, 
1867) ... a 8,002,513 54 

Reserve of the bank and. ite 
22,105,750 14 


branches 
Reserve of landed oy 4,000,000 0 
va «(211,517,444 16 


Special reserve 
Notes in circulation... 2,710,947,480 0 
ae > 7 urities trans- 
erred or deposited 
Banknotes to "ae, 
ceipts payable at, sight.. 
reasury account current 
Creditor ....... seananes 
Ourrent accounts, Paris... o 
Do branch banks ., 
Dividends payable 
iscounts and ay inte- 
Rea: 5,503,827 65 
iscounted. ‘the ‘ast ‘six 
months 
Sundries. ‘ae 


8,002,313 54 


22,105.750 14 
4,000,000 0 
11,517,444 16 
a“ o 742,658,383 55 0 


4,000,000 0 
11,997,444 16 
.. 2,806,438,995 0 


14,234,087 88 13,471,782 68 


$2,445,249 61 


231,530,286 90 140,179,585 1 167,548,704 “ 

371, 613, 006 9 .. 499,716,854 69 .. 287,627,493 6 

51 924,665 0 .. 60,066,042 0 .. 49,295,716 0 
2:476, 404 50 2,609,928 50 2,753,508 50 | 


9,549,219 87 


83,413,556 42 34,568,340 21 


4,982,328 50 7,204,539 95 | 


1,446,067 2) 1,693,925 28 


28,281,403 49 


1,446,067 29 
32. 649,057 36 
+» 3,652,895,590 12 .. 3,751,029,928 €1 
Casorror. 
Cash in hand and in branch f ° f e 
banks . 2,500,262,774 50 ...2,506,043,140 12. 
83,800 46 82.943 93 wa "108,913 98 


oe sere ees 


RE. at, 


Commercial i bills overdue .. 
Commercial bills discounted 
Treasury bie yetdue .,.. eon 957 94 .. 206,545,019 72 = 
Commercia] bills, ‘branch 
Ainge ond ads 
eposits “ot 
2,309,600 0 


bullion 
mei in branch banks... 2°759,900 0 sreseeo. 0 
0 De bye ublic securities 124 783,296 ee 123.629, 707 66 
138,193,342 0 .,, 134,735,064 0 


231,263,231 0 $34,731,905 0 


2,297,500 0 18,293,200 0 


134,982,947 32 


ranch banks... 145,955,053 0 


advance to the State (Con- 
ons, June 10, 1857 
Govan’ March 29, 1878) 140,000,000 0 ... 110,000,000 0 ... 140,000,000 2 
yomment stock seuseve.. 12,988,760 14 ... 12,980,750 14... 12,980,750 : 
De, srsssssrervrevee 99,626,408 28 ... 99,626.403 23 ... 99 863,055 78 


31,000 | 


p 
* 
| 


$,002,818 64 Tjvonnais have risen 25f since the settlement; 
22,105,750 14 | Russian Bank, 35f; 


34,120, 511 63 | 


. 3.633,389,025 4 | 
728,181 70 | 
“ 192,062,477 56 | 


8,000,000 0 | 


5,186,500 0 


Total.......00-sscceseee 3,682,895,590 12... 3,751,€29,928 61 .. 3,633,389,025 ‘ 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 
DECREASE. francs. 
Circulation .. a 31,711,355 
(P Private deposits . j 


Discounts. 


INCREASR. francs. | 
Treasury account 91,350,651 


63,129,765 


The changes are due principally to the payment of the 
third instalment of the loan, and the option of paying the 
fourth and last at the same time, of which many sub- 
| scribers took advautage. The account of private deposits 
| is also reduced by calls on Panama shares and bonds and 
Isthmus of Corinth shares. The chapter of discounts 
has lost the greater part of last week’s increase by the 
bills that ran off at the end of September. The demands 
have caused money to be a little scarce, and the outside 
rate has advanced to 24 per cent. October is also a month 
in which the great railway companies pay the quarterly 
interest on their debentures, and call in their loan 
money. The gold that has come on the market 
has all been taken for the United States, but the 
amount is small, and the week’s exports have probably 
not exceeded a million and a-half of francs. No gold has 
been taken from the Bank for export. The four millions 
lost has been given to the banks and companies for coupon 
money. The London exchange is firm at 25f 3le. The 
cash reserve in to-day’s return was composed as under :— 

Oct. 7. Sept. 30. 
francs. francs. 
1 363,722,426 1,368,053,832 
Silver 1,136,540,348 1,137,989,308 


2,500,262,77 2,506,043,140 


Since the commencement of the week, which corre- 
sponded to the close of the settlement, a sharp specula- 
tion for the rise has been going on, principally in shares, 
although it has extended to Rentes and other Government 
Funds. Buyers of bank and railway shares are eager to 
discount the revival of trade, of which there are signs. 
Among banks, the Banque de Paris et des Pays Bas has 
taken the lead, with a rise of nearly 10 per cent. on the 
week. As that establishment devotes itself more to io 

e 
| demands for shares may be supposed to be made in view 

of coming loans or new undertakings. Bank of France 
shares have gained over 100f in the week, in spite of the 
continued diminution of profits, which since the commence- 


182,500,000 0} ment of the half-year are 1,700,000f less than in 1885. 


| Besides the banks quoted in the subjoined table, Crédit 
Franco- 


Banque d Escompte, 22f 50¢ ; 
Austrian Laender Bank, 37f 50c; Hungarian Laender 
Bank, 27f 50c, &c. Suez shares reac ched 2,090f yesterday, 
and Panama are once more above 400f. Austrian, 

| Spanish, and Italian railways have shared in the improve- 


| ment. 
| Par. Oct. 7. Sept. 30. 
| f fc fc 
Three per Cents......... 100 ... §2 95 ... 82 50 
| New Threes Ta Gets < -.. 82 70 
| Redeemable Threes .. 100... 85 55x... 85 70 
Four &-a-HalfperCuts. 100... 110675 .. 110 12 4 
| Italiam ....cccccccccccees i ROC. Rane 60... 100 7d 
| Austrian Gold 4%..... 100... 93 50x ... 95 1 
| Turkish Fours 100 ... 4 10... 13 7 
| Egyptian Unified ...... 500... 35+ 50... po 
Book of France Shares 1,000 ... 4,: 0 5 an 136 
| Sanque de Paris 500 . BO en = .- 
Crédit Foncier 500 ... ee . 
Paris Gas Shares 250 ... 1,402 FOS .... 1,427 i ge 
Suez Canal . 500 ... 6 0 ... 208 = 
| Panama 500 ... 50 ... 386 25 


0 ... 1,542 50 
Northern Railway .. 400 ... 1,590 
Western Railway ...... 500 ... Ox ... 877 50 


| Orleans Railway 500 ... 3: BFE cas ae " 
Eastern Railway 500 ... a i ans 

Lyons og Pa ae Se vie te om . 
Santee Rai way .. pee aoe on 7 3 


“4 South of Austrian Rail. 500 ... 
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A decision has been come to by the Budget Committee 
to substitute for the increased spirit tax proposed by the 
Minister of Finance an income tax, to produce at first a 
sum of 52 millions of francs for 1887, but that body has 


not fixed the rate or class of revenue on which it is to be | ‘ . ' 
neh erent ey aie aah 1. ae only broke out, but it may be fairly said that the 


| Street took fire. 


levied. That task has been left for the Minister, who is 
invited to draw up a Bill regulating the application of the 
tax, although M. Sadi Carnot is entirely opposed to such 
@ system. 
the 33 members of whom the committee consists, five 
others opposed it, and two more, making 19 present, 
abstained from voting, although they are in favour of a 
tax of the same kind. These were MM. Yves Guyot and 
M. Maret, who have adopted the late M. Menier’s 
favourite scheme of a tax on capital. Another of the 
Deputies, one of those forming the majority, alsu declared 
that he would oppose the income tax if it was to be applied 
to the Government funds, The majority was thus formed 


of only one-third of the committee, and the Minister of | 


Finance will no doubt consider their mandate of not 
sufficient authority to require him to abandon his own 
scheme in favour of that of the Committee, and will 
appeal to the Chamber when it meets. Much valuable 
time will be lost, and, as usual, the Budget will be only 
voted in the last few days of the year, when no time is left 
for the Senate to exercise its control. 

The great Le Creuzot ironworks are making changes in 
their plant, with the view of giving greater development 
to the production of steel for war material and ship- 
building. They have transferred to another company, 
with the consent of the purchasers, all the orders for 
steel rails they had in hand, and will cease to accept new 
contracts. China, Japan, and the second-rate Powers im 


Europe, are ordering abroad ironclads, iron steamers, and 
torpedo-boats, most of which have so far been con- 
structed in England or Germany. There are few yard; 
in France possessing plant for such constructions, but the 
principal of these have entered into arrangements with 
the Le Creuzot Company to compete with England and 


Germany for those orders. The Creuzot Company will 
furnish the large castings, plates, and machines, while the 
ships will be built in the yards of the associated firms in 
the seaports, among which are said to be the Chartres de 
la Mediterranée of Marseilles and companies at Nantes 
and Bordeaux. This syndicate wil! receive the financial 
aid of the Paris Comptoir d’Escompte. 

The receipts from shipping by the Suez Canal Company 


amounted in September to 4,230,000f, against 4,582,065f | 


tone ae month of 1885. The earnings from 
shipping in the first nine months of the year were 
43,005,382 in 1886 and 47,471,956f in 1885. . 

A loan of 12,000 four per cent. bonds of 500f nominal 
has been issued by the Banque des Paris et des Pays Bas 
at its Geneva branch, and at other Swiss banks, at the 
price of 470f. The subscription was covered three times 
over. 

The indirect taxes in September left a deficit of 
3,800,000f compared with the estimates, and of 3,700,000, 
on the nae ae of 1885. The loss in the nine months 
compared with 1885, is 51,800,000f on the esti 
43,600,000f on the receipts. pie cine 

The Paris octroi in the month amounted to 10,192,726f, 
which was a loss of 129,673f on the estimates, but a gain 
_—— corresponding month.of last year 

e following was the amount of pa 
paper that passed 
through the Paris Bankers’ Clsiogbenes in badeaher 
with former months for comparison :— 
September, 1886 nana 
August, 1886 


September, 1885 329,119 O15 


THE UNITED STATES, 


(FROM OUR OWN CORRESPONDENT.) 


New York, September 27. 
During the past few days the extent and the future of 
the late improvement in prices of railway shares in Wall 
Street has temporarily obscured the interest felt in the 
course of general business. It is hardly saying too much 


THE ECONOMIST. 


The vote was, however, only carried by 12 of | 
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| to characterise the events of the past week in Wall Street 
|as constituting something of ‘boom.’ Beginning with 
| the news regarding the reorganisation of Reading made 
public on the night of the 17th inst.,a speculative fever 


The outlook for Reading comprised a 
compromise. The Drexel-Welsh syndicate were to have 
control, and Mr Gowen was to step down and out; yet, 
on the other hand, the Gowen faction were not without 
the fruits of their fight. They were promised that fore. 
closure should not be attempted, and, moreover, that the 


| interests of the junior security-holders should be protected 


within reasonable limits. Here was conciliation, a prospect 
of something being done towards preventing the awful 
waste which has been going on for ten years in the mis- 

anagement of the affairs of a corporation operating nearly 
1,000 miles of railroad and nearly one-half of the anthra- 
cite mining properties in Pennsylvania ; a transportation 
company, which has not declared a dividend for nearly 
eleven years, and which has over 33,000,000 dols of stock 


|! outstanding, with three times that amount of bonded 





indebtedness, not to mention a huge and growing floating 
debt. The Street instantly compared the prospect 
of a settlement of the Reading difficulties to the 
removal of the West Shore Railway from the posi- 
tion of a competitor with New York Central, and 
argued a like improvement in the railway situation- 
But in this instance, at least, the leading operators onthe 
stock exchanges at New York and Philadelphia did not 
paint the picture in as bright colours as were available. 


| The West Shore was a speculative enterprise, constructed 


as a close parallel to the New York Central, with the 
distinct plan of coercing the Vanderbilt interest into 
buying it. In one sense the plan suceeeded. During the 
period when it was operated in antagonism to New 
York Central, the latter company was obliged te reduce its 
rates, and in this way other trunk line roads were dragged 
into the fight, thus upsetting all possibility of maintaiming 
what these roads believed to be adequate or profitable rail- 
way rates. The West Shore was, therefore, a powerful 
disturber of freight rates, and, in a like degree, of general 
trade, inasmuch as merchants at interior competitive points 
could not make Eastern purchases with any sense of stable 
freight charges. In this waya sudden cut in the tariff 
frequently placed many car-loads of goods in Minneapolis 
at a very much lower cost delivered than like goods 
shipped to a competing firm afew days previously. 


But the Philadelphia and Reading Railroad, as con- 
ducted for a number of years past, has proved a much 
more potent factor for disturbing trade, through derang- 
ing prices, than the West Shore under its earlier manage- 
ment. Controlling so large a share of the anthracite 
mining and transportion industry, its frequent advance 
sales of a month’s tonnage of coal at cut rates, 
in order to secure ready funds to meet pressing demands 
on its treasury, have, season after season, upset the coal 
trade, and caused lower prices for coal than any other 
one cause, considering prevailing conditions. This was 
not, of course, to be deplored by the general publie, who 
first and always want cheap coal. But from the point 
of view of the six great anthracite coal mining and 
carrying companies, as well as in the interests of protecting 
large customers, who are obliged to carry heavy stocks, 
the situation has proved unfavourable to the shares of 
the companies interested, as well as to the coal trade 
itself. The prospect of Reading’s reorganisation, then, 
may well be said to promise farther reaching and 
more potent results for good than the settlement 
of the West Shore troubles did, and to constitute, in 
fact, the most auspicious event, if carried out, as now 
appears probable, in the financial and industrial world 
since the beginning of the upward movement in pricesafter 
the panicin May, 1884, Wall Street evidently felt warranted 
in regarding it as a mountain moved away, which is to 


ee 





——— 





— ~~ — we 


—— 


St 


Oct. 9, 1886.1 


leave comparatively unobstructed the commercial highway, 
;| with a clear view of progress and prosperity in the pros- 
|| pective. Whether this is to prove an approximately 





and Reading shares were promptly advanced, on heavy 
transactions, from 33), the highest point in the preceding 
week, to 38, from which there was a moderate reaction, 
although at no time were the shares weak. There is not 
likely to be an advance in the coal and other classes of 
shares more immediately affected by the situation equal 
to that shown in the more active stocks following the West 
Shore settlement, inasmuch as when the latter was 
affected many properties were unduly depressed, and 
stood at low figures. Reading’s revival comes at a time 
when all classes of investments are materially higher than 
they were when Vanderbilt secured West Shore, and the 
margin for an advance is, therefore, much Jess. It will be 
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is safer if Russia is firmly faced than if all bow before her 


arrogance. As a consequence, both speculative and invest- 
ment securities, which in the course of the last five 
weeks have fallen in the aggregate by 100 millions at 
least, have now for the greater part recovered tone. 
_Austrian and Hungarian Gold Rentes, in which much 
foreign capital is invested, have, however, again fallen 
| a chiefly because London gave large orders to sell 
them. 

Although the Austrian Legislature allowed that of 
Hungary to take the initiative in a question of foreign 
| policy, in the important question of a prolongation of the 
| Customs and Commerce Treaty it is to be hoped it will 
| find a friendly solution by itself. There is a fear that the 
treaty might be broken altogether, on account of the 
| petroleum duty question, which has already been reported 
| to the reader. ‘I'he Hungarian Government has resolved 


ie interest to note that leading speculators freely predict | to send a note to the Austzian before the year is out, 
| 50 for Reading, and the more immediate business asso- | declaring that the Customs and Commerce Tceaty is con- 
ciates of Mr Corbin (the new president of Reading) | sidered at an end, and that the arrangements stipulated 


|| short sales have been indulged in. Again, the intimation 


{| Manner in which grain and flour have been rushed for- 





{| declare that he will pat the property on a dividend- 
|| paying basis within two years. It is only natural to look 
for enthusiasm at this time, which may go some way in 
| explaining these roseate views. I 
13 to 26 in 1885, and prior to the past week 33! was the 
| highest point touched. At ihe close of the week there 
| Was an impression abroad that for a few days there would 
| be a che ek to the inflation of quotations, inasmuch as late 
|| speculative purchases had been disposed of in order to 
| secure visible profits. 
| The considerations related had an carly effect on Lacka- 
wanna, Delaware and Hudson, Erie, Jersey Central, and 
| other coal shares, as was to be expecied, the first named 


| not surprise many if, after probable reactions, it reached 
| that point. The trunk line securities came in fora share in | 


Reading advanced from | 


| foran emergency of this kind will come into force, if the 
| new treaty is not an accomplished fact before the end of 
| the present Session of the Austrian Reichsrath. The 
Hungarian Ministers are coming to Vienna to-morrow to 
arrange with the Austrian forthe Budget common to both 
halves of the Empire to be laid before the Delegations. 
It is to be hoped that the conciliatory feeling brought 
| about just now by common danger will be extended to 
the treaty, and will help to secure its renewal. Hopesare 
also expressed that the Governments will drop some of 
their most protectionist attempts in the renewal of com- 
mercial treaties with foreign countries. 

| Since Trieste has completed its separate petroleum port, 


| scoring tie greatest advance in passing 140. Of course, the | itis preparing, with the aid of Messrs Nobel, ian Baku, 
friends of the road talk of 150 for the stock, and it would | to carry on the import of Russian petroleum on a large 


scale. Tank-ships and cistern-cars for the railways have 
been ordered for this purpose. On the 27th September 





the improvements, inasmuch as the Wall Street market | 
| had widened very materially, owing to the appearance of 
| many in the Street who have not been there for two or three | 
/years. The advance in Western Union on the old 
| tale of amalgamation with its young rival, the Baltimore 
/and Obio, is not generally believed. The story is 
| retold, but the advance is thought to be manipulated, | 
| and to have no basis other than a moderate increase 
In earnings, owing to the gain in general business through- 
out the country. The Granger shares have felt the 
| Improvement relatively less. The “ Chicago party,” which 
backs them generally, has sold out on the late rise, and 
|18 now anxious to have them decline again before re- 
| purchasing. As a consequence, with that end in view, 





has been given out that the said roads are not 
likely to maintain their late heavy increase in earnings 
between the present and the end of the year, owing to the 





| 
ward during the past three months. But of this, time 
may develop more than we now know. 

The stock market during the day (September 27) has | 
been somewhat disappointing, leading shares remaining 
dull, and reactions having proved to be still inorder. The | 
Reading Reorganisation Committee have perfected their | 
report, which is to specify the changes to be made in the | 
plans of the trustees and syndicate, and it is thought that 
the project will be made public on Wednesday. 

The money market at New York is not quite so stiff, 
and at interior points there is also more ease. Almost all 
the favourable general trade features hitherto reported 
continue, excepting in dry goods, where there has 
been a slight check. Several advances in iron prices are 
reported. 














GERMANY AND AUSTRIA 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 4. 


M. Tisza’s decided declarations in the Hungarian Diet 
sncerning Austria-Hungary’s Eastern policy have pro- 
uced a deep impression in all circles. The bourse seems 
. have been impressed by the moderate and firm attitude 
of the Minister, and believes with all the world, that peace 





thoroughly revised, and a Commission has been named, 


the two first cistern-cars of petroleum left Trieste direct 
for Munich, which is an important place for the export of 
petroleum, baving 261,000 inhabitants, and ranking third 
in importance amongst the cities of the German Empire. 
On the 29th September fifteen more petroleum cistern cars 
were placed upon the rails of the Southern Railway. A 
tank-ship, which is being built in Sweden out of tough 
wrought iron, and which will hold 2,2U0 tons of petroleum, 
will be ready before the end of the month. 

The Bohemian ironworks, united in a pool, have raised 
the price of rolled iron by 1fl 45c per double ewt since the 
29th ult. 

The Bulgarian Government has resolved to raise a loan 


| of 15 million francs, and has entered into negotiations on 


the subject with Vienna banking firms. — 

Both the Austrian and Hungarian Governments have 
presented Bills proposing that railway cars and engines 
should be exempted from being seized for debt. 

The new Austrian Minister for the Board of Trade has 
inaugurated his entry into Parliament by freely confess- 
ing tha. the State railways have exceeded the credit 
accorded to them by 5,300,000 florins. The sum has been 
almost entirely devoted to the reorganisation of the rolling- 
stock, which has been incomplete for some years, and has 
been a hindrance to the working of the railways. 

The Congress of Orientalists, held in Vienna under the 
protectorate of the Archduke Rainer, was closed on 
Saturday. One of the most interesting communications 
was that on the Papyrus Rainer, which is so voluminous, 
that a periodical publishing the results of the translations 
as they are completed will be founded. The so-called 
papyrus consists of over 60,000 pieces comprising a period 
of 2,000 years, and containing specimens of seven 
languages. The papyrus was probably the archive of an 
important city. The fragments before being deciphered 
are treated by a complicated chemical process, intended to 
preserve them, and make them more legible. Professor 
Karabucek, who is devoting bis life to this scientific task, 
tells me that this and the succeeding generation will have 
enough to do to exploze the treasure and make it avail- 
able to the world of science and letters. Some of the most 
interesting fragments are those which give a different text 


to chapters in the evangelists. 


In the German Reichstag the patent laws are to be 
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which will consult on the subject with experts. The system 
at present in use of examining the patents and publishing 
them has not proved successful. ; 

The transportable railways for agricultural and in- 
dustrial purposes, introduced by Decauville in 1876, of 
whose wideapplication in Prussia I have formerly reported, 
are coming more and more into favour. The latest figures 
on the subject are the following:—At the end of 1884 
there were 381 transportable narrow gauge railways, with 
6,616 carriages, and a length of rails extending over 270 
English miles. They are used for the management of 
forests, for agricultural purposes, and in beetroot sugar 
manufactories. 

According to the latest reports, there were 660 co- 
operative stores in the German Empire in 1881; of these 
only 185 published their yearly accounts. These 185 had in 
one year sold 32,761,636 marks worth of goods ; their net 
income was 2,337,928 marks; the number of members 
was 116,510. One reason why these co-operative societies 
in Germany progress so slowly, and why they lag so far 
behind establishments of the same kind in England, is, 
that they obstinately maintain the system of unlimited 
liability. Another reason is, that workpeople in Germany 
(and in Austria also) thoroughly object to pay in cash, 
and, therefore, refuse to become members. 

A remark lately made by Minister Boétticher in Berlin 
has given rise to a hope that Germany’s commercial rela- 
tions with Russia will shortly improve; that is to say, 
that the present tariff will not be raised further. 


PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
from April 1 to October 2, 1886, and during the week 
ended October 2, 1886. 


REVENUE and Orner REcEIPTs. 


ae ao KECEIPTS, -~ 
| Estimate |“april 1, , Aprill, | Week 

| Year | 1886, to | 1885,to | ended 
1886-7. | Sept. 30, Sept. 30, Oct. 2, 
| “ } 1336. | = 1885. 1886. 
—_—_—_—_—_—— ———— ee 

£ | £ £ £ 
; om 4,579,773 | 3,647,448 | 
Blake 1,046,171 | 1,345,759 


Balance on Ist April, 18&6— 
Bank of England ............ 
Bank of Ireland 


seeves areeeener) 


6,625,044 | 4,993,207 
REVENUE. ee 
Qustome ... -- 19,706,000 
Excise ,. -. | 25,604,000 
ae i -+++ 11,365,000 
 cepundl ig! ETS ' 
House Duty .............0.... § 2,920,000 
Property and Income Tax ...,15,755,000 
Post Office ............cccseseesess| 8,270,000 
Telegraph Service...............| 1,730,000 i 
Crown Lands 370,000 145,000 | 145,000 
Interest on Advances for} 
Local Works and on\ 
Purchase Money of Suez/ 
Canal Shares ...............| 1,365,000 | 458,329 468,875 | 
M #COLENCOUS .......2.00.00020000| 2,900,000 | 1,233,970 | 1,467,947 | 
Revenue ..... ............ 89,869,000 37,648,299 |37,111,822 | 910,466 
Total, including Balance ...... 43,274,243 42,105,029 
OTHER RECEIPTS. { 
Advances, under various Acts, repaid) | 
to the Exchequer .............0..sseessss| 
Money raised by Exchequer Bonds ......| 
bitto Treasury Bills | 
Temporary advances not repaid, for 
deficiency } o | oe 
Ditto for ways and means ...........--., 1,100,000 | 2,500,000 


580,630 | 5€6,011 | 
. 400,000 | 
3,0.0,000 | 





— 


Totals ...... 44.954.873 48,571,040 


The expenditure during the same period amounted to 
42,590,476/, as compared with 45,272,539/ in the corre- 
sponding period of last year; the issue during the week 
being 2,410,1707. P 

The cash balances have decreased in the Bank of 
England and in the Bank of Ireland during the week 
as follows :-— 

Bank 
of Ireland, Total. 


£ £ 
640,164... 1,971,301 
623,562... 1,575,597 


379,102 16,602 ... 395,704 
NS 


TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer 


Bank 
of England. 


& 
Balances Sept. 25, 1886 1,331,137 
2 


Balances Oct. 2, 1886 


Decrease 


he Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An AocounT pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 6th Oct., 1586. 


ISSUE DEPARTMENT, 
£ £ 
Notes issued............. 35,048,970 Governinent debt 11,015,100 
| Other securities 4,734,900 
'Gold coin & bullion... 19,298,970 
| Silver bullion .. ...... = 


35,048,970 35,048,970 


BANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital... 14,553,000 Government securi- 
Rest oeiiinitii . 3,081,257 | ti€B...ccerssreerrerve 15,935,215 
Public deposits*...... 4,582,552 Other securities ..... 23,184,425 
Other deposits......... 27,450,515 Notes...... seeees . 9,467 5295 
Seven-day and other (Gold and silver coin 1,255,892 
bills eet tot eer eee eer cae 


49,842,827 49,842,827 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. 
Dated Oct. 7, 1886. F,. MAY, Chief Cashier, 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 
a Seah | . . ASSETS. 
rculation (including Ban | Securities ............scee 
“aan pills) coceececeens 2 concees ». 25,757,178 | Coin and bullion..,.........09.+. 
Public deposits .......0008 _ 4,582,55! 
Private deposits .......0:s0.00000 27,450,515 | 


57,790,245 60,871,502" 
The balance of Assets above Liabilities being 3,081.257/, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :— 


£ 
40,316,64 
20,554,862 


Increase. Decrease. 
e & 


cote = a RR 2,042,074 
Government SECUFIEICS......... ..cecceeeeceeeees eeeeeensneeees 3,598,672 
ne SusheNeve re sapiighaaneienneaivssvnsesessesahouaasess ORO 
Bullion ....0-.ccscccccccesccccscccccccesceccorcessescorees cesses cenees oe : 
Rese wy 1,089,499 
ee a. ae)? oa aaa 660,329 

The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Oct. 6, 1886 :— 


cluding Bank post bills)............ 00.0 443,580 
Pecan Ee rer te bse 840,966 


645,919 


| j 
| Gold | Securities! 


| 
' Circulati’n) ra 
Date. | Coin and | Pa ol fone ial Banking | Reserve. 
Bullion, | out for | *Bille). | | Depart- 
| | Export. | | ment. 
| 


we £ a | 2. we 
21,140,728 3,000 in 25,335,290 29,377,664 35,877,749 11,555,348 

1 21,162,547 60,000 out 25,309,410 28,975,264 35,543,777 11,°43,187 ¢ 
21,582,054 473,000 im 25,394,165 28,263,110 34,410,427 11,937,089 
21,545,524 268,000 in 25,807,700 28,041,897) 34,691,849 11,187,824 
1 21,430,076 111,000 out 25,427,745 27,778,786) 34,167,502) 11,752,031 
21,779,076 81,000 in, 25,182,485 27,870,726, 33,655,933 12,346,591 
21,370,1°0 479,000 out 24,897,915 27,807,604 33,775,366 12,222,265 
21,497,119 204,000 in 25,084,472 27,512,746) 33,775,141)12,162,647 
21,231,936 175,000 out 24,824,580 25,723,694) 32,052,963 12, .57,356 
5 21,400,124 88,000 in’ 24,533,020 25,842,766) 31,664,788 12,617,105 
21,408,204 60,000 out, 24,407,780 26,154,524) 31,881,201) 12,750,524 
21,200,781 80,000 out 25,138,095 28,667.833) 55,298,718 11,512,¢86 
Oct. 6 20,554,862 25,000 in 25,581,675 32,033,067! 39,119,640'10,723,187) 


“Y of Reserve 
to Liabilities. 


' 
| 
| 
' 


“s+ | Bank Rate. 


Subjoined 1s our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, th. 
Price of Wheat, and the Leading Exchanges during a period of fou 
i corresponding with the present date, as well as ten year 

ack, viz.:— 


At corresponding dates. Oct. 11, | Oct. 10, | Oct. | Oct. 7, , Oct. 6, 
with the present week.! 1876." 1883,' | 1884." 1885. | 1886. 


—_—<—_—$ 


Circulation (exciuding £ £ £ £ 

Bank post Dilla)......++| 29,005,750 26,336,325 26,251,750 | 25,519,430 25,681,675 
Public deposits | 6,181,234 4,134,993 6,712,963 , 5,623,110 4,582,502 
Other deposits ............| 30,003,658 25,616,763 | 25,960,818 | 20,666,' 98 27,450,519 
Government securities..| 18,202,925 14,179,008 15,509,998 19, 14,642 eS 
Other securities 16,018,786 20,762,395 23,645,666 , 22,278,651 23,184,4°" 
Reserve of notes & coin) 19,999,772 12,677,100 | 10,473,078 11,705,498. 10,725,%) 
Coin and bullion $4,095,522 23,263,425 20,974,823 | 21,464,928, 20,554,50° 


Proportion of reserve | 
to liabilities ........... 564 % | 423% | 323 % 38 % 

); 3 3 

} 101g 101 


Bank rate of Somme 

Price of Consols ......... 

Average price of wheat) 46:3d | 40s 2d 328 4d 803 6d los'30 85 

Exchange on Paris (sht), 25.15 25 25 25 30 | 25 20 27425 20 25 {25 19 23 
— Amsterdam (sht)| 121 122 12 2} 33/12 2 3 | 1214 24/12 A9 os 
— Hamburg (3mths)| 20 65 | 20 62 66 | 20 60 64 | w 51 55 | 20 S4 BO 

Clearing: house return...’ 80,914,000 102,741,000 102,292,(00 '107,451,000 115,547, 


The amount of the “other deposits,” compared with the “ other 
securities,” showed in 1876 an excess of 1),800,733/; in 1883, 90 
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excess of 4,847,368’; in 1884, an excess of 2.415,25 


. »252/ ; and in | 
1885, an excess of 7,338,347/. In 1886, there is an excess of | - 


4,266,090/. 


In 1884, the usual changes took place in the position of the Bak | 
of England, the proportion of the reserve to the liabilities faliing | 


5 per cent., to 33 per cent. 
+ feature, 

In 1885, the Bank return showed the usual heavy changes, the 
reserve being only 33 per cent. of the liabilities, ‘The arrivals of 
gold, however, about supplied the export demand, the trade 
requirements were extremely small, and people were inclined to 
take an optimist view of the difficulties in the East, so that rates 
were expected to rule easy. 


Otherwise the market was without 


The following figures from the official returns show the amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


(000’s omitted.) 


Stock Exchange 






































Weeks ‘*Fourths” of the 
Ending. Total. Pay Days. Consol Pay Days. Month: t 
£ Date. | 2 Date. £ Date. | £ 
Jn.6toJly 14, 3,112,785, [Jn 1 toM 31)295,456,Nov. £ 16,555, |Nov. 4} 16,503 
July 21 ...... 134,221, |April i5, 42,756, ;Dec. 1, 21,604, [Dec. 4) 18,339, 
23 .....| 81.435, 99 37.015, | 1886. —_—s 
hug: © sin. 120,563, [May 14, 41,107, Jan. 6 19,627,Jian. 4) 20,662, 
1? en 100,618, 28 41,292, [Feb. 3 19,700, [Feb. 4 14,725 
BED savers 132,182, JJune 11 45,184, [Mar. 1 28,098, [Mar. 4 16,330, 
25 ......| 90,035, 30; 53,104, fApril 2; 24,016, J*April 3) 19,553, 
Sept. 1 cee 131,503, [July 15 49,351, {May 6 18,771, [May 4 15,514, 
5 suteus 84,352, 29; 45.697, [June 1 18,891, June 4 16,443, 
15...... 115,078, JAug. 12) 46,776, [July 5 23,158, July 8 19,165, 
$3 ......| S%1G2, 27) 48,543, JAug. 5! 22,686, JAug. 4) 19,196, 
SP ceca 128,762, |Sept. 15! 45,768, [Sept. 1 20,413, Jsept. 4) 15,496, 
Oct. 6......! 117,547, 29, 55,509, jOct. 4 22,710, Oct. 4 22,710, 
— ae SY eee oe eee an * _— 
Total, 1886... 4,436,502,] ... | 843,200, 218,070, | 179,710 
Correspndg. |) ,59 »1+ poe : 
total ieee 5 422-717, 678,705, 209,634, 182,192, 
Inc.orDec. ) + 209,785, +1€4,495, ; + 8,436, — 8,398, 
in 1886..f = 49% oo. «|= 242 % [ss 40% = 44% 
Gross total ——-— et jeer 2 essen come 
in 1885 ... 5,511,071, |} 935,084, 249,327, oe «| 221,878, 
Do, ’84... 5,797,587, ] ... | 96v.623, 268,352,] ... | 242.659, 
Decrease in 286,516, 25,534, 19,025, 20,786, 
1886. = 49 | = 26% = 70% << ime See 
*The “Fourth” fell on Sunday. 
t A Consols settlement occurred on Jan. 4. 
The following isthe Manchester Bankers’ Clearing :— 
TRRG 1884. 
Total from Jan. 1 to Dee. 26 ...... £1046,371,1€0 20.000 £109,367,814 
Decrease in 1885................. 4,906,654 = 4°6 percent. 
ee 1886. 1885. 
Thirty-nine Weeks ending Sept. 25 ...... £55.731,660  ........ £84,867,141 
Week ending Oct. 2 ........cccccccccesscce 2,638,293 ... 2,272,233 
Total to date............... 89,369,953 ... o.0. 87,139,374 
Increase in 1886 ............ 2,230,573 = 2°5 per cent. 


The principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 

BANK OF FRANCE. 





| 


Comparative Increase 




















Oct. 7, Sept. 30, Oct. 8, or Decrease. 
1556. 1356. 1835. ES 
| Last Week Last Year. 
eee = ate . ——— 2 
Asserts. £ £ £ £ £ 
Coin and bullion—Gold ...| 54.54 »,000 54,722.006 16,097,000 — 173,000 + 8,452,000 


Silver... 45,461,000 45,519,000 44,011,000— 53,000 + 1,450,000 


Government securities ... 


: 14,102.000 14,104,000 14,115,000 ae _ 9,000 
Private securities............ 30,589,000 32,050,000 37,568,000 — 1,461,000 — 6,979,000 
LIABILITIES, | 
NOEs oo... ceccesceeseseeeee 108,438,000 109,706,006 112,260,000 — 1,°68,000 — 3,822,0¢0 | 
Government deposits ..... 9,261,000, 5,697,000, 6,702,000 + 3,654,000 + 2,559,000 | 
Private deposits ............ 16,941,00€: 19,991,000! 13,477,000 — 3,05',000 + 3,464,0(0 | 
IMPERIAL BANK OF GERMANY. 
| Sept. 20. Sept. 23. Sept. 30. 
1886. 1se6. 1885. |Last Week. last Year. 
Assets, £ | £ £ £ £ 
Coin and bullion see.) 33,479,000) 35,213,000 28,918,000 — 1,734,000 + 4,561,000 
Discounts and advances .. 28,413,00( | 21,626,000 19,844,000 + 6,767,006 + 8,569,000 
_LiaBinities, } 
Notes in circulation.......... 47,844,00 40,750,000! 85,759,000 + 6,614,000 + 1,585,000 
Currentaccounts ...... 12'531.00' | 14'179,000! 12.152.000 — 1.648,000 + 379,600 | 


pao onranenmeess 


AUSTRO-HUNGARIAN BANK. 


~ | Sept. 80.) Sept. 23.) Sept. 30. | 








LiaBILITIRA, 
Notes in circulation... ‘asses 26 308,000 15,201,000, + 487,000) + 1,504,000 
peel 1,791,000! "2,025,00e! 1,618,000] — 234,000|+ 173,000 


1886. 1886. 1885, |Last Week| Last Year. 
; Assets. £ £ ed £ 
Coin and bullion—gold ...| 6,467,000! 6,467,000, 6,914,000 .  j—= 439,000 | 
; — Bilver...| 13,714,000 13,696,000! 12,910,000 + 18,000 + _ 804,000 | 
runes and advances ...| 17,246,000, 14,038,000) 13,584,000) + 1,158 000+ 3,662,000 
; TABILITLES, | | . 
Circulation .............c.cccc0: | 36,427,000 26,838,000) 32,476,000' + 344,000 + 2,951,009 | 
NETHERLANDS BANE. | 
ee sat nietnesit ate ee —_ 
| Oct. 2.) Sept. 25.) Oct. 3. 
A | 1836. | i386. | 1885. |Last —— _ 
SSETS. | £ £ | £ | 
Coin and patins—Oete ~| 6,813,000| 6,573,060} 3,928,000, — . rea 
<- ver...| 8182,00€} 8,125,0u0| 7,929,000) + 57,000, + “9% 
Discount and advances ..| 5,337,000| 6 033,00 | 6,510,000 + 304,000\— 1,173,000 


OOO Cee eee renee serees 
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NATIONAL BANK OF BELGIUM. 


Oct 2. } Sept 23. Oct. 3. 
386. lsst. | 1:35. Last Week. Last Year. 
Asses. £ £ £ £ é 
Orie and builion ..,........ 3,971,000 3 987,000) 3,587,000 — 16,900'+ 389,000 
iscounte, &e. oo... ns. 11,735,000: 11,767,000) 11,579,006! + 28,000 + 156,000 
| LIABILITIES, | 
| Circulation iaksnacaseem ical: 14,022,000, 13,420,000! 13,330,000, + 602,000 + 692,000 
—, 2,945,000 3,132,00€! 2,833,000' — 187.00 +. 112,060 
) ; ; 
NEW YORK ASSOCIATED BANKS. 
Oct. 2, ; Sept. 25., Oct.& 1 | 
| 1ss6. 1836. | 1885. |Last Week., Last Year. 
Assets, £ £ £ £ £ 


SPECIO oases ecsceceeseeseesse-| 14,820,000; 15,320,006! 21,860,000) — 
Loans and discounts........./ 68 040,000! 67,500,000} 63,820,000 + 
Legal tenders ............4.....| 3,726,000, 3,840,000) 6,440,000 — 


510,00 — 7,040 000 
540,000 + 2,220,000 
12u,000/— 2,720,000 


LIABILITIES. j 
Circulation .............cccce. 1,640,00€ 1,620,000) 1,969,000; + 20,000 — 320,000 
Net deposits ................. 69,360,000; 69,420,006) 77,200,000 — 60,000) — 7,840,000 
RESERVE (Specie & Notes). } | j 
Legal reserve ..........cccscse, 17,340,00¢ | 17,255,00¢ | 19,300,000} — —15,00¢ | — 2,00),000 
Excess of actual) reserve... 1,200,006; 1,805,600} 9,000,000/— 605,000— 800,000 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at Is 8d; and the franc at 26 per lt. American currency is reduced into 
English money at 4s per dollar. 


Discount anp Money Market. —The tendency of the 
market has been, as was anticipated, distinctly easier during the 
week, owing to the release of the dividends on the Funds, &c. 
The movements in the rates for fine three months’ bank bills 
and day-to-day money during the week have been as foliows :— 


Last 

To-day. Thurs’'y. Wedn’y. Tuesday. Mon’y. Saturday. Fr.day. 

... 2 «Wa & oe. >. < a5 oe 
Money..... 1} vie SE inn: “ SS on 23 


Rates will now, no doubt, harden to some extent. The short 
loans obtained from the Bank of England by the open market 
just betore the close of the quarter are now falling due, and 
their repayment will sweep off a good deal of the present 
surplusage of money. On Monday, too, the Stock Exchange 
settlement commences, and as the speculative account open for 
the rise "has not been diminished, a good deal of money will 
again be reyuired. A gradual advance will, therefore, no doubt 
take place, but there are no indications at present of any very 
decided upward movement. In the foreign exchanges no real 
change is observable, apart from a slight drop in the New York 
rate on London, which has been affected by the firmness of 
money at that centre. 


The return of the Bank of England shows the usual heavy 
changes incidental to the turn of the quarter. The reserve 
shows a decrease of 1,090,000/, while, as the liabilities are 
larger, the proportion of the one to the ether has fallen 7? per 
cent., to 33} per cent. The Government has borrowed largely 
of the Bank for the dividends, &c., the Government securities 
showing an increase of 3,598,000/, of which the sulk has gone 
to swell the private deposits, while most of the balance has been 
added to the public deposits. 


The silver market has continued firm, and business has taken 
place as high as 44}4d per oz, but transactions have been 
restricted by the limited supplies. Mexican dollars are 


nominal. ; 
The India Council sold the following drafts on Wed- 


nesday :— 


£ ea 
8,S80 in bills on Calcutta at .... Gevsceccccssssces § Gy per repecm 
1,000 in bills on Bombay at...........-c:cceee ceeeereereee a full. : 
50,000 in transfers on Bombay at.........+- cecereeeeeseee 1 55} per rupee, in 


10,000 in transfers on Calcutta at....c.....-..--.0.......5 1 6g per rupee. 


From April 1 to Wednesday night remittances for 6,35,55,250 
rs had been sold, realising 4,500,071/. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 





























ae ey ies ‘ 
las Bank Bills. Trade Bille. * 
eunatmestsanean icachiatteiasaaatli 
| ES 3 Months. 4 Months. /6 Months.'3 Months.4 Months. 6 Months 
niacin ciate ela a ania sais 
| z a no z ef z nowt 
soy 36 PP | | | tom | nom | nom 
ois} | ap Le | | mk) hak) th a8 
ee 2: 2} | +nom_ | nom nom 
Aug. 6..; 19 HrRin? | hom 
‘ 2 2} 2) 2h 2h) 2 8 
1 ; j HY 3h 2 3 nom hom | nom 
26... 2 seis |S |e) ole 
ea | 6 9 2 : 3 
Sept. ek J 2 3 of 23 24 3 3 33/3 8 
17 2 2 | 23 24 Sh 38) 35 3) 3 8 
24...| 2 2 28 2t a St aio 
Oct. 1...| 24 4 | 2% | 2g 8 3 | Se 3h | sa 3 
Ah Ne a ee 
* These rates range from those current on the very best paper to those paid on 


bills for which Bank rate is usually required. 
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The rates of interest allowed for deposits at call and notice bythe | 
joint-stock banks and discount houses are now as follows :— 
Private and joint stock bauke at notice ............... 2 per cent: 
Discount houses at call .........ssscssssseesseeees . 2. per cent: | 
j _ seven days’ notice .............0000 2 per cent: 
oo fourteen days’ notice jes 
The discount quotations current in the chief continental cities are | 
as under, 


Bank Open Bank Open | 

-_ oa _ —_— 
Paris ...... 3 Feb, 22,’83} 2. | Madrid ...... 4 oe 
Berlin ......... 3 Feb. 23,86} 24 | Lisbon Ap! $6]5 . 4 
Frankfort ... 3 om Se. I 4 Feb. 22,’83] 33 4 
Hamburg ... 3 ent Genoa Mar.’86|44 3t 34 
Amsterdam... 2May29,’85] 2}. | St Petersbrg. 5 Dec. 12, '85}4 43 
Brussels ..... 2) June19,’86}2} | Copenhagen 3 June ’86)] 3 


At other centres the latest recorded quotations are :— 
% Discounts. Overdraft. 
New York (call moaey) 6 | Melbourne......6 to8......7 to 9 
Ditto (endorsed bills) ... 54 to6 | Sydney .. 6 to 8......9 to 10 
Calcutta, Bank min.(Sep.30)7 | Adelaide ......6 to 8 
Bombay,Bank min. ... 6 | Montre’l 5 to6 (callmoney 3to 4) 





The following are the standards for gold points of the four principal | 
gold exchanges :— 

f French. m German. $ American. 
25. 4p. mille for ue 20.52—6 per mille for ue | 4.89 —5 per mille for us. 
25.224—Par. 20.43—Par. 4.867—Par. 
25.125—4 p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnat us. 

Australian—102/ — for us. 
The exchanges were yesterday :— 


French short exchange f 25.30}. or 3 per mille for us. 
German short exchange m 20.394, or 1} per mille against us. 
New York exchange 


3 2 yy] 2 aj 
“Cable transfers” - #942, or 4 per mille against us. 


| 

MEETINGS. | 
The following meetings are to be held during the ensuing week :— 
' 


{ 

Company. Class. Date. | Place and Time. 
Bahia and San Francisco Rly.{General ........... 
Bank of Australia General 
Bank of Scotlanid......... 
Compagnie Franguis du Tele- 

graphe a New York .........;\General 
Exst London Watarworks..... General .......... 
English & Australiau Capper;#x-General 
Gre ham Hotel seef 
Mysore West Goll Mining .../Ex-General ......| 
Newhaven Harbour iGeneral ............} 
Nitrate Phospate and Odams! 

Chemical Manure General ..... .... 
Pennsylvania Railway .........,\General ........... 
Price’s Patent Canule .. |Ex-General . 
San Paulo Railway .......... lGeneral aiensnsn ens 
Smyrna and Cassaba Railway,Generai ........... 
West Lothian O71................. General ..... ' 


giCannon Street Hotel, at 12 
7\4 Threadneedle street, at 1 


General ............] a 


6 Paris, at 2 

7/St Helen’s place, at 12 

6,6 Gracechurch street, at 1 
4, Cork, at 74 

6|9 New Broad street, at 12 
6,London Bridge Term., at 1 


6'116 Fenchurch street, at 12 
5 Cannon Street Hotel, at 2 
$ Cannon Street H tel, at 1 
8'Cannon Street Hotel, at 1 
5) Winchester House, at 12 

5 Glasgow, at 2} 


The Secretary of the Stock Exchange informs us that the | 
fortnightly settling-days for November will be Thursday and 
Friday, the 11th and 12th, and Thursday and Friday, the 25th 
and 26th. 

_At a meeting, last week, of the London Flour Millers’ Asso- 
ciation, the question of warehousing and taking delivery of 
grain at Tilbury Docks was considered, and the association 
having cappeses the revised rates as quoted by the East and 
West India Dock Company, a resolution was passed ‘that all 
objections to grain being warehoused and delivered at Tilbury 
are hereby withdrawn.” 


Tue Stock Markets,—The general tendency of prices has 
been upward, although here and there some irregularicy has | 
been discernable. At present two tendencies act upon the | 
mirket. On the one hand, confidence in the future continues | 
unabated, most people believing most decidedly that trade is | 
now changing for the better. Opposed to this is the speculative | 
condition of the stock markets. Prices on all sides have been | 
run up with much rapidity, and there are now a great mass cf | 
weak speculators committed to therise. Ifthe mercantile position 
improves before long in a more decided way than it has yet | 
done, the public will no doubt come in and relieve these specu- 
lators of their present burden. But if it does not, and if any | 
unexpected cantretemps should occur in the pvlitical world, or 
in the money market, there would be an instantaneous | 
stampede of weak “bul!s” to close their accounts, the result | 
being a sharp relapse in prices. For the moment, prices just 
sway up and down rather idly, the ‘‘ bulls ” having but little | 
strength to push any further advance, and the “bears” no | 
desire to sell in present circumstances. But this condition of | 
affairs cannot last for long. 


Bertish Government Securitizs, &c.—Consols have re- | 
mained quiet, and prices exhibit no change of any importance 
on the week. India Sterling stocks have hardened in price. 
Metropolitan Board of Works 3} per Cents. mark no alteration, 





2} per ccnt: | - 
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but the 3 per Cents. close lower, at 98. Home Corporation 
stocks are all a little easier. Business has been quiet in 
Colonial Government securities, and prices have been rather 
weak, 

_—— CLosine Pricks. —-.| Move- 
| Last | To- ment on 
Fri. | Sat. Mon. | Tues. | Wed. | Thur. | day. | Week, 


Ae ie Rd ot ee 
Consols for Money ...'1003 100% 11603 11002 11003 1100 110091, ... 
Ditto aaeamn 1003 11002 1 a 4100g 18.1004 141002 13101 2) + 
Reduced and New3 7% 994100 992 100 9991003 993 100 99} 100 994 100 994100 ea 
New 28 % ...ccrcccconeee (O24 3H24 3924 3925 3924 3 924 3924 3 ee 
New 2} % 89 «489 48) 489 489 #39 $29 4 
Excheq. Bills,June,2% 5/dpar 5/4 par5,d par5/d par 5d par 5,d parSdpar 
Bank Stock ............291 3291 3291 3291 3291 3291 32u1 3. 
India 4 %,red.,Oct.'68 101 4101 41014 P01 F101} PILE F102 + 4 
Do 3} % red., 1931 1004 1100} 1 100} 1),1C0J 14 L003 1) 1003 13 10CZ1y, + 3 
Do 3 % red., 1948...'S69 74.863 7356} 7}263 7} 863 74 863 7} 863 Thi én 
Do 44 % Rupee Paper|724 34724 34724 2+ 724 3h 72+ 3+ 73 at i3 ait + 3 
Met. Bd .of Works 33 % 108304 LO8$ 9} 1089 9} 1083 94 1 8}¥ 9} 10S} 94 105 9 


ForeicN Government Securities.—There has been an 
improvement in this market, notwithstanding the fact that 
affairs in Bulgaria continue to wear a threatening appearance. 
Business has beea somewhat restricted, however, both at home 
and on the Continent. Egyptian stocks, with the exception of 
the Daira loan, have risen } to } per cent., and the Tribute issues 
(which are really Egyptian) from } to lt} percent. All other 
International issues have been firm in tone, especially Spanish 
Fours and Portuguese 3 per Cents., which close at an advance 
of 1} and 1} per cent. respectively. Greek bonds have also risen 
from 1 to 2 percent. There is no change of any importance in 
South American descriptions, for although business has fallen 
off in the low class issues, prices have been supported. 

Subjoined are the latest closing prices of the more important 


issues as compared with last week’s prices. The making-up prices 


at the last settlement are also given for reference purposes cabins 
-—Closirg Prices—~ Rise up” 
Last Weele To-day. or Fail. Prices. 
Argentine 6 % Public Works, 1871......... 100 Lo 4. WOO Linen ee ee oe 100} 
Ditto 6 % Railway Lean, 158 ‘WO Aww MO 2 ce ee an oe 
DUO BY, BeBb ccc... corccsscsce-cossssreneoe 86 1K. 8 C6 uw — 1 w B 
Austrian 4 9%, Gold Rentes........ sscccsrese OL 3X ve OL Bree ove 
Brazilian 6 %,, 1866 CA 2 ee 
rare a ee, ee 
TG © FAO aoc otitis CO ® BO ws 
Ditto 44 % Gold Loan, 1879 .............. 92 4K «. 94 ° 
EEF TIES — nncs:veresscssccanenencscs SOROOR «i “OO 
Bwenes Aras 6 Z, 1SEB...corccvcovsecscscevece OS SX ss 9 
Ditto 6 %, 18:3... .... me 


| Chilian 6 %, 1873 and 1875...... 101 3 «. 101 


Egyptian 4 % United Debt w.cccccee TOE 6 .. 76 
Ditto 5% Preference ......06 cecseve serreee OTH Go, OTA 
Ditto 5 % State Domain w.ncccecenee O54 F954 
Ditto 4 % Daira Sanieh......... . ......00 §.. 74 ” 
OR OT w+, 108} 93 ... 
Enns’ GX, VOTE seccsssesscsscsvacccsccsse | OF ve 99FL00$ .. 
Ditto 4 % Gold Rentes ...........ccc0cc00 S43 $x. 
Italian 5 %, 1861 (Jess 13°20 % tax)......... 9% ae 99,100 $106 
Mexican 3 %,, 1851 2: - 23) 2. 
Be ee ee, » 15 16h... 
dt re ie, MAGIBE ce 
Portuguese 3 %, 1858-8u. de Soe w 6283 
A SR aaa 934 9} ... 
OOS BOON satckcscvesscenis.cisarcnssecs » 264 7) 
Ditto 6 %, 1872 5 &x... 6 7 
Ditto 5 %. 1878 ; coe 98} 3 ... 
imine: Bi en cht Oe aE 3x... 91 3x... 
I akin citroen . 63} Ex. 
Ditto 2 % Coupon Bonde ..........s:.000 . 47 8 
Turkish, 6 %, 1854 ‘Tribute Loan’ ...... 
DIGG OD Y, TFB on... ... CIECD vse ssccocsceees 
Ditto 5 % Detence......ditto ........ ...... 
Ditto 5 %, General Debt (Registered).. 
Ditto 6 %, 1869 (Registered) 
Ditto 6 %, 1873 (Registered)............... 
United States 4% 1007 wc... .ccceccssseseecers 
Uruguay 6 % Unified ................000 
Virginia 6 %, New Funded (Reg.) .. 


+i ttHte bttti tii ta 


» eee 
vee 4h 
2 56 


seereee 


+4+44444i | 


Home Ramways. —This market hasshown rather less buoyancy, 
without being characterised by weakness. Speculative realisa- 
tions have, in fact, taken place to a considerable extent, the 


| tendency of operators for the rise to secure their profits being 


increased by the fact that this week’s traffic returns are rather 
less satisfactory, and by the British foreign trade returns for 


| September being of a not very encouraging nature. Except 
| Great Western, and Midland, wltich have been fairly 


well upheld, the stocks of the “heavy” lines have 


| been dull, Lancashire and Yorkshire closing somewhat 
| flat, at a fall of 1 per cent. Amongst the stocks of the 


Southern lines, Brighton ‘‘ A” have again improved, the traflics 
continuing good, but the closing price, although 2 per cent. 


| higher than last week’s, is distinctly below the best point 


rewched. South-Eastern ‘‘A” have also rallied 1} per cent., 
and Chatham issues have sympathised, prices of these stocks 


_ closing decidedly higher. The Second Preference, which has 


recently taken a prominent place, is quoted at 63 to 633. Scotch 
stocks have been a good deal in demand, owing to favourable 


ed 
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reports on the condition of the Scotch iron trade, but pricee 

have not been maintained at their best points. North British 
it may be mentioned, at one time touched about 98, There is 
| an advance of nearly 3 per cent. in Great Eastern, consequent 


| . ‘ 9; : ’ e 
| on an increase of 3,032/ in the week’s receipts ; but most other 







| issues close weaker. 


The following are the latest closing prices, &c., of the leading 


| 2! 
| Ordinary stocks :— 






as 
g—Ciosing Prices —. Rise = 
Last Weck. To-day or Fall. Prices. 
Caledonian .......s.cecsesee sorerseescersoseessevene LO2G C4AX 2 108h Qo + ¢ 103 
rend BARCER sercsnsessorenrsorremensnanne 8 2 Welk. + % .. Oe 
Great Northern Mhdsihitiacentinmnd EE «Wile. "M4 
SNORE. ccanchlsniitendiatdiateindiiamaerasiels MER 2a. 2 - - oe 
Great WeSterD .....,rsssessersersereererrseseorees 138 as ime ; a ; ~ - 
Lancashire and Yorkshire ............. é avets 1135144 ... 1124134 ae 1 zs 112 
London O96 Brighten ......cccccscesvcccessccece ms ee + 2 ‘3 126 
DittO A......sscserrerserserserserssrsrsceessrenseee LIGA FW MT 4. + Oh "2 
London, Chatham and Dover ..........0. 224 4... 249 8 + % ... af 
Ditto Arbitration Preference ............ 934 4 993100 + + 4 a 99 
London and North-Western ‘i © iti 1624 33 ae a t a “ae” 
London and South-Western jae 5... 1433 43 —— 4 ts 123 
a Lincolnshire... .. ae a 50 
IN SOUND siicsccautecidacdidnasudananasisass, ae « 88 + 3.8 
| Metropolitan .........corccccsecerssersscersse cose 114 M. ois 1344 ” -” . : = at 
Metropolitan District .........ccccccssscssnree, 412 23 0. 4243 0. + 2 os 41 
| teen” ay gee ee ae 
North Staifordahire............cccccsccsccscescee O24 34 .. Y2s 33 a 924 
TDD natiitminditines: Metta aa... 
North-Eastern —ConsOl® .ssessssssevessvece 1509 45 1549 Bt 152" 
MOUS TMMGOEN ins intisssersincsssascassannssaccese 102. 0. « 122 DO a a 126 
Ditto Deferred ............. » eosse oo. 1009 9g .. 1118 § . + 18 . WOR 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
| Kingdom for the week ending October 3 are subjoined, to ether 
with the increase or decrease as compared with the correspond: 
ing week in 1885. For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the lst August instead ot from 
in the case of the English and Irish systems. 

_ The increase of 47,112 for the week on the English and Irish 
lines is equal to 4:2 per cent., as compared with the correspondin 
week of last year, while the decrease of 2,464/ for Scotland is equ ‘ 
to 2°] per vent, sa 
_ The respective aggregate totals show for the English and Irish 
lines an increase of 59,827’, equal to 0°36 per cent., and for the 
Scotch lines an increase of 5,633/, equal to 045 per cent., as com- 
pared with the corresponding period of 1885. 








Aggregate 
J Receipts cf 
Week’s Increase or Half-year Inc. or 
Receipts. Decrease, to date. Dec. 
Great Eastern 7 Toa + 3 5 . . 
I x: sanntiicianiwtinne WG 0392... 1,027,608 15 
= samen soccesseresrecere, 8,732 — = 254668 reseesee. 1,119,927 - 1'310 
ao Seren tet eeeeeseeeeesens 153,390 + eee 2,274,410 + 11,680 
yuan ireand Yorkshire ... 74,658 + S971 ..cccccce 2,113,916 + 20.546 
| po and Brighton ...... 51,821 + ee sceveien 695,672 + 13,350 
London, Chatham, and Dover 27,687 + i ee 431,796 + 15,68 
London and North-Western 212.524 4 1,582 ie. 2,743,209 + 29,858 
jondon and South-Western 61,655 + 216) 00) 002897 + 15,619 
amanten, Sheff., & Lincln. 40,203 — pe 569,237 — 6,470 
uae ee serscsceecscee, 18,816 + ae 174,561 + 4% 313 
Metropolitan District ..0..... 8,529 + 5 110818 + 2329 
No a elincaiiaaieatatad 146,440 + 1,005 wu... 2,00/,818 — 77,905 
Bothy Bere ctsssseevsseesnvee 116,935 — 1,853 ........ 1,744,999 — 32,023 
Gane Raster enteswiaeecnioni ace GREER. A DOD co cciias 647,754 + 16,515 
Gt. Sth orthern (Ireland)... 13,3:3  — 290 ...ccce «-176,851 + 5,304 
are & Western (-relnd. 14,316 — 1,846 ......... 215,337 + 392 
nd Gt. Western (Irind.) 9,056 + OOM aniisies 114575 + 5,960 
1,150,444 + 47,112 16,059,030 + 69,827 
Caledonian ” saeee a Raa 10 "5 744 
POL A wet tessessssseseseres, 58005 — SAE rereereee — SAL,THO — 5,744 
cone South-Western 21,597 — = 811 seueee «214286 + 1,681 
NE cnsensnkesesen (3,858 — GOD ceccoccce 492,494 + 9,746 








1,249,120 + 5,633 


133,480 — 2,864 or... 


CotontaL RatLways.—Canadian Pacific shares have rallied 
3t dols, mainly upon New York buying. Grand Trunk stocks, 
after fluctuating a good deal, close without material change. 
From a statement given in another column it will be seen that 
the directors propose to pay 1 per cent. on the Guaranteed 
stock for the past half-year. Indian Guaranteed stocks are 
unaltered, 


_ The following are the latest closing prices, &c., of the leading 
issues ;— 





“* Making 
Closing Prices—~ Rise up” 

Bo fast Week To-day orFall Prices. 
Cs BOON sacsesstanen meneesior oo SS gee "ea 
Snadian Pacific, Shares ........cse..s060. 703 we 73h B.. + 34. 694 
bindian Deterred .......0..-c0cconeserece UBL Bc. 121 Bn. vee sow 128 
itt nk of Canada, Ordinary......... 15J16h ... V5ZIG$ vee we 15§ 
Vite eA SUAFANTCED wo sesececsecsceeeene TO Pe TH Ge — 4 we 76 
itto, First Preference ..,..c.ccccocsscoseoe B2E Bh vo S24 Bh veo ove 0 81 
ito, Second Preference ................ 673 oa 664 Z- — § ov Sh 
of 


C'tto, Third Preferen 76 
. ie ene bie etaonacassenseh ote ‘ “—-- § 
Great Indian WIN 6 ccstsacbscivecdicans 18 : ae iad ee ea 


American Ratways.—The tendency of the market, asa 
Whole, has been firm, but it has occasionally worn a rather un. 
settled appearance. In the early part of the week rumours 
Were current that the Eastern trunk line ‘‘ pool ” was threatened 
with a rupture, and some uneasiness was also occasioned by the 
message of the Governor of the State of Pennsylvania, which 


oo _, 
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| sharply, but since then they have drooped. 


>h;! ° . 
dol, while in other issues the advance ranges from 4 to1 dol, 





| latterly improved in price. 


The following are the latest closing prices, &c., of the more pro- 


minent issues :— 


** Making 
-—Closing Prices—~, Rise up” 

r : ; Last Week. To-day. or Fall. Pricer. 
Centrai Pacific, Shares ....c.ccrcrcsrorsereee SO §... 508 §.. + & no 5H 
Chicago, Mil, & St Paul, vom. Stock ... 98g {x.. 97} 4... — lA «. 101 
Deuver and Rio Grande, Shares ........... 31 oe ee 


co a 





Ditto 7“, First Coneol. Mortgage Certs 116517 
uUlinois Central Shares ee, ee — 1 ..138% 
Lake Shore and Michigan Sothrn, Shares 9314 ... 94 Hu. + 43 .. O45 
Louisville and Nashville, Com. Steck $145 3. SB Gu. + WY w Sl 
_ Ditto 6 %, General Mortgage 0.00. 100 11... 110 12 + low 
New York Central, Shares..........0.0.0.. 11SZ16} .. U7} 4. + ld... 1168 
| New York, L. &.,and Weetern, Ord. Shra. 354 63... S65 3 + § .. 314 
Ditto 6 %, Second Consol. Mort.......... 103} fj .. Wig 3... + 8 «. WSS 
N.¥., Ontario, & Western, Reg. Shares.. 22 4... 21¢ 25... — § «. 22 
N.Y., Pennsyivania. & Ohio,7 % lat Mort. 63§ 9... SBR ge oe ove vee SHE 
Norfoik & Western, Preferred .....cc.00. 1596 .. 46 j SS 
Ohio & Mississippi, Ordinary Shares ...... 283 9}... 238 De. ce ee ee of 
Uregon & Calitornia, Pref. Sté.,assest. pd. 244 54 ... 245 5h. 2. nee nee DAG 
Pennsyivania R. K., $50 Shares ..........0 ‘CS 62a Gedx +4 a & 
Phiiadelphia © Keading, $50 Shares ...... 18} §.. 193 4... + 1. 19 
_ Ditto 6 4, General Mortgage, 1874..... 106 3. 107 9 2. + L wo Wig 
| Umiom Pecillo, BRAGS ...cnccwesscvsnane £8 fu 6 2 + 1 « G& 
Wabash, St. Louis, &c., Preferred Shares 37] 85... 339 3... + 4} .. 384 
Ditto 6 7%, General Mortgage, Certs. .. 67 § .. 674 8 + $$ .. 68% 


| Foreign Rartways.—Mexican issues, and especially the 
| Ordinary, have been in strong speculative demand at advanced 
| prices. ‘The issues of the other Mexican lines have also attracted 
much attention, Mexican Central bonds were quoted yesterday 
at 474, and Mexican National bonds, which are more dealt in 
here, close very firm to-day at 47 to 48. The Common shares of 
the latter company have also been dealt in as high as 9; 5 
Buenos Ayres Northern 8 per Cent. Preference have risen 5, ditto 
Guaranteed Preference 3, Buenos Ayres and Pacitic debentures 
2 and South Austrian shares §; while Buenos Ayres Great 


= 


Southern Ordinary have fallen 3, and Buenos Ayres and 





Rosaric 4. 

Bank SHares.—Standard of South Africa have relapsed 24 
to 45, 46. Lloyds Barnetts, &e., have also fallen }, but Imperial 
4, Bank of Con- 


Ottoman have risen }{, Anglo-Californian 3, 
stantinople 4, Chartered Mercantile 1, Uity 3, 
Scottish, and Australian 3, London and Hanseatic 4, London 


| and River Plate }, London and Westminster 14 (to 64, 65), 


English, 


| National Provincial (121 paid) 4, and Union of London 3. 
| MisceLLaANEous Securrrres.— Gas shares have remained firm, 
but Water stocks have drooped. In Telegraph issues, Anglo- 
| American stocks have relapsed from 1 to 2 per cent., but 
| Eastern Extension shares have hardened. Bryant and May 
| shares have risen , Regent’s Canal 2, Dalgety and Co. $, Fore 
| Street Warehouse }, British American Land 1, Mercantile 
Investment Trust 1, North British Australasian 2, Suez Canal 
|, United Telephone 4, Peel River 1, Scottish Australian Invest- 
| ment 6 per Cent. Preference 3, National Discount 4, Marine 
| Insurance $, Liverpool, London, and Globe Insurance 4, London 


| General Omnibus 2, Peninsular and Oriental 3 to 1, and Union 


| Steamship § ; while East and West India Ducks have fallen 1, 
| Harrison, Barber and Co. 3, Royal Mail Steam 1, and Canada 
Co. 1. In Mining ventures, Copper issues have all improved. 
| Mysore Gold have been dull, but Ooregum and Nundydroog have 
| Richmond show a rise of 2. 





rallied in price. 
The following are the latest closing prices, Xc., of the more im” 


’ i ) issues :— 
rtant miscellaneous 188 “ Making 
Nosing Prices—~, Rise up” 






Last Weck. To-day. 2r Fall. Prices. 

Anglo-American Telegraph, Ordinary . 36 4 " 343 Bw — I uw = 
Hudaon’s Bay, SHares .......0+cseeresessee ee cee 26 ase 26 me me ee - 
Imperial Ottoman Bank .......0--00-0-0+:ses0e Vis fe 14 Hw. + Bw 
Mexican Railway, Ordinary .......0.se.00+ + §2 3 55] GG. + a “ Be 
Ditto, First Preference ... - ‘ 1 ; Fa on 1134 ‘aie z at - 
Rio Tinto, Snares ..... ...cereeeeer ee 12 aia |e f eco > . ns af 
South Austrian Railway, Shares .......-.+ OF oF ces: eee i 
Suez Canal, SHAr€S ......---secereeseereeseereee BL f... SID Dh... + F wee 198 
5 a on eee ee 


United Telephone.........secserseseeeees 
| Buiuion.—The following is taken from the circular of Messrs 
| 


Pixley and Abell, dated October 7 :— as follows :—18,0002 from 


ae anes ine last are 

Gold.—The arrivals since our 30,000/ from West Indies, 30,000/ 
The bar gold in this total, 
e Bank, was taken for 


the Cape, 65,000/ from Australia, 
eens ten Zealand—total, 143,000/. 
together with 45,0007 withdrawn from th 





— directed against the anthracite coal combination. At 
the close of business on Tuesday, however, prices were run up 
x Louisville and 
Nashville shares close 13 dols higher, and New York Central 12 


the chief exceptions being Chicago, Milwaukee, and St Paul 
shares, and the New York, Pennsylvania, and Ohio bonds, which 
close dull. The Reading reorganisation proceedings seem to be 
progressing favourably, and the issues of the company have 
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America. The operations at the Bank consists of withdrawals of 


bars and coin (the latter for Lisbou) to the value of 95,000/ ; on the 
other hand, 120,000/ have been sent on. 

Silver.—A slight relapse to 444d took place on receipt of the 
amounts by the Chili and West India steamers, but the market 
subsequently improved to 44}4d ona small order coming on a mai ket 
barely supplied. The amounts arrived since our last have been 
6,000/ from the East, 42,000/ from Chili, 15,000/ from the West 
Indies, 36,000/ from the River Plate—total, $9,000/. The P. and O. 
steamer takes 49,000/ to the East. 

Mexican Dollars.—On the arrival of the French and West India 
steamers, the continental buyers refused to offer more than 434d. 
At this quotation the amounts by these vessels were placed. 
French steamer brought about 32,000/, and the Royal Mail steamer 
57,000/—total, 89,000/. 
the East. 


Messrs A. P. Turne: and Co., 50 Threadneedle street, E.C., | 
report the following prices asked in New York and Boston | 


on Friday, Uct. 8, at noon :— 

Oct. 8. Oct. 1. 
Lehigh Valley Shares 1...........ss0ssssesssseeees 
Missouri Pacific Shares .............. 
Baltimore and Ohio Shares 
INE AE SONU os. vsisncinccor se. ncnaventsceseuoesachonczees Sanbuass 
Cleveland, Columb., Cin., and [Indianapolis Common Share 
Mexican Central 7 per cent. Bond...........0::0.sc-coressrerccscncsescenass 
Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 
eats Mane EIN A, OE BG nis is ic cess cacessncixesscece von cevssdecn’ 
Texas and Pacific KR. Grande Div. Ist Mortgage 65s................s0008 
Texas and Pacific Income Land Grant, 1915.................. 
St Louis, Alton, and Terre Haute Dividend Bonds, L894 
Richmond and Danville Debentures, 68, 1927 ................0e cece eee 
Houston and Texas Central Ist Main Line 7’s ...................00ees eee 
East Tennessee, Virginia, and Georgia 1st Consolidated 5s, 1930 
East Tennessee, Virginia, and Georgia Income Mortgage, 6s, 1931 
Chicago, St Louis, and Pitt-burgh Ist Consolidated 5s, 1932 ...... 
Denver, Rio Grande, and Western, Ist, 6s, 1911 
Fast Tennes-ee, Virginie, and Georgia Preference.................. + 
St Louis, Arkansas, and Texas Ist ................. 
St Louis, Arkansas, and Texas 2nd......... 


COURSE OF EXCHANGE. 


Price Negotiated on 'Change. 


Oct. 3. Oct. 7. 


Paper. Money. | 
12 3} 
12 1 
20 54 
20 55 
20 55 
12 63] 
12 653 


25 48] 


Amaterdam..........00secesccsssessoseseseese-| 3 MOHtHS 
Ditto.......... ‘ 


At sight 
Hamburg .. 3months 20 54 
Berlin 


20 55 
20 55 
12 68} 
ON Sica nse nbitiawcesaccicsavecerawebionn! 
INI coka asa tennis havencscvabanesincsnd on 
En 


25 30 
| 2 45 
25 45 
25 625 
; 46 
62% 
Os 
465 
465 


25 ¢ 
25 45 
25 46} 
25 624 
464 
sh 
465 
$65 
464 
46} 
524 


—- 
2H 


Cheques 
3 months 
INNS sesinixssnantcommabsabeipenies 
Genoa, Naples, &c. .............0.c000 


Barcelous 


Seville 


SNIIE cibacaleciiciidiwais apupninasanalinin 


FOREIGN RATES OF EXCHANGE ON LONDON, 


fs 
Latest Rates of 1... oo 
Dates.| Exchange, * **!¢° 


\Latest) Rates of 

| Dates.' Exchange. 

Paria .....000 00 jOct. | 

Antwe _ 

Amsterdam ... 
Frankfort 

Vienna ....... 

Berlin ie 

P sisshidacak 


Usance. 

25 305 ‘Cheques}Rio Janeiro .. 
25325 
1209 
20°40 
12°54 
20 39} 
2u'25 
20°21 


Oct. 
Short |Buenos Ayres — 
Do 
Montevideo ... Sep. 
Va"paraiso 
os Yokobama 
3 mos, {Singapore ...... — 
Melbourne .. Au ) 
Sydney > 
Adelaide 


6 22} d0 dys st 
5 472d i 

* Gid.Pim.14 4%, 
9 old 


99) 


” 


” ” 
” _ ” 
PP co } - ” 

| ay 
” 


St. Petersburg 


” 


( 60 dys st 

4 dto 4 p ( ” 
! telegra’c 
) transf’rs 
4 m. sgt. 


” 


109°50 
Florence ..... | — 2 
Madrid ........ 
New York 


15 
” 1,5 
oe alcutta 1/5 
80 dysstj/Hong Kong ... — 


Shanghai 


Oct. 7 481] ni 
Sep. 15 36] to3ojd 


8 
8 
s 
8) 3/2} 

3 4,6 


NOTICES AND REPORTS. 
RAILWAY COMPANIES. 


Brazilian Imperial Central Bahia.—The directors have declared 
an interim dividend for the six months ending June 30 last, at the 


| rate of 7 per cent. per annum. 


Buenos Ayres and Rosario.—The report for the half-year ended 
June 30 last states that, taking the currency at the par rate of 
exchange, the gross receipts amount to 148,179/, against 62,944/, 
the working expenses to 9),406/, against 32,240/, and the net 
receipts to 57,773/, against 30,704/ in ihe same half of 1885. The 


exchange account will be adjusted, and the net receipts will be | 


dealt with when the complete accounts for the year 18$6 are made 
up. The directors consider the results satisfactory, especially 
taking into account that they include the first five months’ workiny 
of the traflic on the new line through to Rosario, opened on Feb. 1 
last. The proportion of receipts charged for the carriage of the 
company’s own materials, &c., for the extension works and main 
line improvements amounted during the half-year to 2,246/, or 
about 14 per cent. of the gross receipts. The works of the exten- 


The | 


The P. and O. steamer has taken 14,000/ to | 
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| sion to Sunchales are making rapid progress. A further issue of 
| 267,000 five per cent. debenture stock of the company, carrying 
| interest from January 1 next, is offered to the shareholders regis- 

tered inthe company's books on the 16th inst. at the price of 112/ 
| per 100/ stock. ‘This issue will, the directors have every reason to 
expect, provide suflicient funds to complete the works now in 
| progress. 

Buenos Ayres and Pacific.—The company has received a telegram 
| from the local board announcing that authority has been given by 
| the Argentine Government to open for public trafic under their 
| guarantee the sections from Orelianos to Villa Mercedes, thus 
bringing the whole of the company’s line from Mercedes to Villa 
Mercedes, a distance of 578 kilometres, under the Government 
| guarantee, 

Yanavian-Pacijic.—The following is the statement of earnings 
and expenses, as received by cable :— 

1886. 1885. 
$ $ 
922,000 §23,513 
542,000 450,913 


Increase. 
> 

93,487 

91,087 


7,400 


For the Month of August. 
Gross earnings -- 
| Working expenses 
Net profits... 350,000 ... 372,600 
| Aggregate gross earnings from 
January | to end of August 6,080,691 
| Aggregate net profits trom 
January 1 to end of August 2,131,837 1,932,518 ... 199,319 
| The gross earnings for this month last year included $31,000, and 
this year $62,000, for carriage of construction material, carried at 
| absolute cost. 

Carrizal and Cerro Blanc o.—The accounts for the half-year ended 
| June 30 show a total disposable of $28,036, out of which the 
| directors propose to pay a dividend at the rate of 3 per cent., and 
leave in the profit and loss account a balance of $5,536. There has 
| been a falling off in the trattic from all the mineral districts without 
| exception, the principal mines at Cerro Blanco remain closed, also 
one of the smelting works at Carrizal Alto and all the mines belong- 
ing to it are also closed, pending arrangements, or sale of the mines. 

Cincinnati, Washingion, and Baltimore.—The following are the 
gross and net earnings for the month of July: . Gross earnings, 
\ $150,820 ; expenses, $110,200 ; net earnings, $40,600. 
| Coquimbo.—The accounts show a net gain of $75,630, including 
the balance from the previous year of $2,814. From this the 
| directors propose to pay a dividend at the rate of 5 per cent., and 
leave in profit and loss account the balance of $6,937. In view of 
| future possible necessities, the directors have thought it prudent to 
increase by $3,000 the fund for repairs and new works. 

Grand Trunk.—We have received the following from the secre 
tary :—'The directors of this company, in considering at their board 
meeting to-day the detailed accou.ts for the half-year ended 30th 
June last, received from Canada, decided to recommend to the 
| proprietors at the approaching hal{-yearly meeting the payment of 
| adividend on the Four per cent. Guaranteed stock at the rate of 1 
| per cent. per annum, or 10s per cent. As shown by the figures 
| already published, there isa balance at the credit of net revenue on 
| the 39th June, 1886, of 25,283/. The amount required for the pay- 
| ment of the above dividend is 26,099/, which would leave a balance 
| to be carried forward to the debit of the December half-year cf 
816/, but having regard to all the circumstances of the case, includ- 
| ing the improvement in the receipts for the current half-year, the 
| directors think it advisable to subm t the above recommendation to 
the shareholders at the general meeting on the 29th inst. 

Northern Colonies of Santa Fé.—The Council of Administration 
| announce that the gross traflic receipts for the month of June last 

(including 30 miles of the extensions opened on 15th April) 
| amounted to $35,769. They further announce that they have 
received from the general manager the accounts for the first year’s 
working of the railway from July 1, 1885, to June 30, 1586, which 
show that the gross traflic earnings were $310,310, and that the 
| gross expenditure for maintenance of rolling-stock, permanent way, 
| &c.,and traffic charges was $169,625, leaving a net profit for the 
| year of $140,685, the working expenses being 54°66 per cent. 
| Pennsylvania.—At a meeting of the shareholders held on Tuesday 
| in Loudon under the presidency of Sir W. M‘Arthur, K.C.. M.G., 

the following resolution was passed :—‘+ That this meeting of British 
shareholders of the Pennsylvania Railroad Company respectfully 
| represent to the board of management that in their judgment, con- 
| sidering the amount of net earnings which during past years have 
| been appropriated to the formation of reserves and applied to 
capital purposes, the time tas come when the accumulation of profits 
thus made should be dealt with, and some definite principle arrived 
at for the distribution in the future of the net earnings of the 

company among the shareholders ; and they also suggest that a 
| more liberal distribution in the way of dividend should be made.” | 

Ree'fe and Sao Francisco Pernambuco —The directors, in their 
half-yearly report, state that the sugar crop of 1885-6 in Pernam- 
buco was not a large one, owing to the dryness of the weather in 
many districts. It is, however, satisfactory that the produce of the 
present crop is expected to give good results, and an increased area 
of land having been planted, the current year's returns should show 
| an improvement on the receipts of the railway. The directors 
| regret that their reference to the Imperial Government on the subject 
| of rates and taxes upon the station buildings, warehouses, &c., has 
| been hitherto unsuccessful. The half-yearly accounts to June 30, 
which have been duly audited, show a net sum of 34,0101 available 
| for dividend. It is, therefore, proposed to declare at the gencral 
| meeting, on October 12, a dividend at the rate of 54 per cent. per 

annum, and to carry forward 1,010/ to next account. 
| Rohilkund and Kumaon.—The board recommend a dividend for 

the six months ending June 30, 1586, of 2/ 7s per cent., free of 
income tax. 


... 5,085,166... 995,525 
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the 30th of June last states that the receipts, when compared with 
*} those of the corresponding period of 1885, show a decrease of 
| 537,081,270 reis, or nearly 185 per cent. According to Mr Speers, 
"the co npany’s superintendent, this falling off arises principally from 
a decrease in the tonnage of coffee, while that of nearly every other 
article carried is in excess of any previous year. After making 
allowances for the interest due on the company’s debenture stock on 
the Ist o’ July, and other liabilities, an available balance of 108,762 
is shown, out of which the directors will propose the payment of a 
dividend for the half-year of 5 per cent., free of income tax (making 
with that paid in April last 10 per cent. per annum) carrying for- 
ward 5,428/ to the credit of the current half-year. 

J'onygoy.—The total re-eipts of the line for the half- year ended 
June 30 have been $46,890, and the working expenses $33,904. 
The charges to the extraordinary renewals account during the half- 
year have been $7,079. 


BANKING COMPANIES. 

Bank of Australasia.—The half-yearly report to April 12 states 
that the net profit for the half-year amounted to 130,145/, exclusive 
of 12,1377 brought forward. ‘From this sum the directors have 
transferred 10,000/ to the reserve fund, and the dividend and bonus 
of 3/ per share, or at the rate of 15 per cent. per annum, already 
| declared, will absorb 1 20,000/, leaving 12,282/ to be carried to the 

next half-year. The dividend and bonus will be payable, free of 
|| income tax, ia London, and in the colonies on the 8th of October. 
| Bank of Scotland. —At the half-yearly meeting held at Edinburgh 
on Tuesday, a dividend at the rate of 14 per cent. per annum was 
| 
1 


| declared. 

MISCELLANEOUS COMPANIES. 

Australian Mortgage, Lani, and Finance.—The directors have 
| declared an interim dividend of 10 per cent. for the half-year 
|| ending June 30. 

Bruish and Aus'ralasian Trust and Loan.—The directors have 

declared an interiin dividend for the half-year ended June 30 of 
| 2s 6d per share, being at the rate of 10 per cent. per annum. 

Compagnie Générale des A sphaltes de France.—The directors have 

decided to pay an interim dividend of 5s per share to their share- 
| holders on and after the 16th inst. 

Manchester Carriage a ud Tramways. 
|, net profit on the half-year’s working is 24,564/. This sum, added to 
the balance of 1,407/ brought forward, makes a disposable total of 
25,971/, which enables the directors to recommend the following 
divideads, free of income tax,viz., 24 per cent. for six months on 
the preference shares of 7/, fully paid up; 6 per cent. for six months 
on the A shares, 15/ paid ; 6 per cent. for six months on the B 
share, 10/ fally paid up ; 6 per cent. for six months on the C shares, 

7/ 10s paid ; 6 per cent. for 6 months on the B shares fully paid up, 
payable on ec: mupletion of the tramway ccntract ; 6 per cent. for six 
months on the U shares, payable on completion of the tra: nway con- 
tract, leaving a balance of 1,873/ to be carried forward to the next 
half-year’s account. 

San Paulo Gas,—The report up to June 30, 1886, states that _ 
amount at the credit of profit and loss accounts is 6,376/, and 
|, after placing 1,000/ to renewals and contingencies account, the 

directors propose to pay an interim dividend, on the 20th inst., at 

the rate of 10 per cent. per annum, free of income tax, which wiil 
| absorb 4,7491, carrying forward a balance of 626 to the present 
half-year. The whole of the calls upon the last issue of shares 
having been paid, the capital of the cor npany is now 100,000/. The 
Provincial Assembly has passed a project of law authorising the 
President of the Province to call for tenders by public adv ertise: ment 
for a new contract to light the city of San Paulo with gas, upon the 
assumption that this company’s contract e xpires at the end of 1883. 
The company only commenced to light the city in 1872, consequently 
the contract does not expire until 1897 , and upon this point eminent 
Brazilian legal opinions have beea taken, which entirely uphold this 
reading @! tne concession. 

Shefie lé United Gas.—The following dividends have been declared 
| for the half- year ending June 30, namely, 5/ per cent. on the class 
A, B, and C stocks, and 6s per share on the E shares. 

Spiers and Pond.—The directors have declared an instalinent on 
account of dividend for the current financial year ending the 31st 
March, 1387, of 43 per share, payable on the 4th inst. 


; MINING COMPANIES. | 
| Alwjoa:.—The directors have declared an interim dividend at the 
rate of 4 per cent. per annum. 

Ll Callan Gold.—The directors have declared a dividend for the 
month of September at the rate of 40f per share. ; , 

Mason and Barr y. — The directors have declared an interim 
dividend for the half-year ending June 30 at the rate of 3s per share 
free of income tax. 

Mysore Gold.—The directors have received a telegram from 
Captain Plummer, dated 6th October, giving the month's return of 
gold as follows :—* 601 tons of quartz from all parts of the mine 
produced 1,199 ounces of gold.” 


NEW COMPANIES AND CAPITAL. 

Drighton Corporation 34 per Cent. Stock for 485,000/.—The 
London and Westminster “Bank (Limited) are authorised by the 
Town Council of the Borough of Brighton to receive tenders up to 
the i9thinst. for the above redeemable stock. The minimuni 
price of issue is 96 per cent. The first dividend, being 
six months’ intercst, is payable on May 1, 1887, and the prin- 
cipal is redeemable at par on May 1, 1946. It is stated that the 
proposed issue of stock is to replace mortgages which are about to 
he paid off, and to meet the requirements of the corporation in 
defraying the balance of the cost of certain street improverents, 
and for erecting additional public baths for the working classes, and 





| 
7 





ra 


| above stock at par, less a commission of 1 per cent. 
payable half-yearly in June and December, 
| repayable by means of a sinking fund. 


The report states that the | 


the stocks of flour as 460,460 “sacks, 1,20 


Hodyeon's Kingston Brewery (L. = of 34,000 5/ shares. The 
company has been formed for the purpose of taking over and carry- 
ing on the old-established and well-known brewery of Messrs 


| Hodgson Brothers, Kingston-on-Thames, which has been successfully 
| conducted by them for many years ; family reasons, it is stated, 


alone nec vessitating the disposal of the business. The company 
acquires the freehold brewery premises situate at Kingston-on- 
Thames, including an artesian well, with supply of excellent wat 

the rolling- stock, plant, stock, materials, and hook debts ; the 
goodwill of the premises; the hotel and publichou:e property ; 
cottages and ale Kingston. on-Thames and elsewhere. There 
are 79 freehold houses and one copyhoid house, among which are the 
King’s Arms hotel at Hampton Court, the Clarence “hotel at Ted- 
dington, and the Griffin hotel at Kingston ; 21 leasehoid houses ; 
and also 21 freehold cottages and shops and sundry plots of land. 
This property, it is stated, is all let to respectab'e tenants at 
moderate reatals. The price to be paid by the company is 300,564/ 
as to 150,000 in debenture stock and the balance in cash, the 
business being taken over as at the 29th September, 1886, from 


| which date the company will be entitled to the profits of the working. 


New Zealand Government 4 per Cent. Consolidated Stock for 
567,800. —The Bank of England is authorised to receive tenders 
up to the 4th inst. for the above stock, repayable at par on 
November 1, 1929. This stock will be in addition to, and will rank 
pari passu with, the New Zealand 4 per cent. consolidated stock 
previously created, the dividends on which are payable half-yearly 
at the Bank of England on May | and November 1. The first half- 
year’s dividend on tis issue, calculated upon the nominal amount 
of stock, will be payable on May 1 next. The loan is secured on 
the consolidated fund of the colony, which includes the revenue 
derived from the railways, and from the sales and leases of public 
lands. The minimum price is 97. 

Sunderland Corporation Redeemab'e 34 7 ent. Stock for 
100,000/.—Applications are invited up to Nov veut 16th for the 
The interest is 
and the principal is 


Ihe new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— 





First 
Capital Payment Further 
Applications. thereon. Liability 
£ £ & 
Amount previously subscribed ............. 73,729,117 
Issues of the week :— 
Brighton Corporation 3} per cent. 4 
stock for £485,000, at 96.. 465,690 126,100 339,209 
Buenos Ayres and Rosar.o Railw ay 
(L), 5 per cent. debentures for x 
WTI OD AE ce ccs isa grasettas vane 299,040 32,040 267,000 
Bute Docks Company (Cardiff) 4 per 
cent. debentures at par ... 800,000 80,000 720,000 
| Canadian (Queensland) Gold Mining , 
(L .), £l shares .. 50,000 5,000 45,000 
Eclipse Button. Hole Worker (L. », “£1 
shares .... - 60,000 33,000 39,000 
Nation al Agricultural Hall @. ), “£10 
share 100,000 40,09) 60,000 
New Ze aland Government 4 ‘pe r cent. 
Consolidated Stock for £1,567,800, 
at 97..... . 1,520,766 423,3)3 1,097,460 
Sunde rland c \rporation | 3} per | cent. 
stock at par, less 1 per cent commis- . 
sion .. Pelee 100,000 5,00) 95,(0) 
Wyoming Hereford Cattle and Land 
(L.), 6 per cent. debensures ......... 100,090 
Ral Ta I sci <ocacctnciacasdansce ee 2,195,406 . 
£ | Total subscribed for year :— £ 
Total to date in 1886 ...... 77,224,523 | 1885 102,114,000 
Corresponding total in 1835.. 62,722, O:! 1854 83,374,000 
DG ite TBCE cc cccece cic scncesne 83,756,000 | 1883 145,538,000 
PURSUED (scanners 63,237,000 | 
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THE CORN TRADE. 


Mark Lanz, Frrpay Evenine. 


The rainfall has come opportunely, and is beneficial to agricut- 
ture in every respect. For marketing the English new wheats it is 
not so favourable, and may possibly check that extension of 
farmers’ deliveries which the late dry weather was encouraging. 
The markets have not been ap ypreciably affected by the change. In 
all of them the demand for wheat has continued upon the smallest 
Prices of secondary qualities of home-grown are occasionally 
‘the official average price for the kingdom 
that extent. This makes the reduc- 





scale, 
6d per quarter lower, and 
is further reduced to 


tion 33 per quarter since the beginning of September, 
being as great a depression as that ‘experienced last 
year in the corresponding pe riod, when the supplies of English 


delivered on the markets, and the arri ivals from foreign ports were 


both upon a very much larger sca ule, whilst a better — ane 
crop than the present one was in farmers ‘hands. The weight ofsupp y 
in the forecast was, however, lighter than now, the ee - 
wheat and flour on passage being 530, 000 quarters less oe ~ 
American visible supply, 950,000 4: aurters less, but against t as 1e 
stock returns for the Kingdom now being m: ade up are re = 
disclose an appreciable falling off. The returns for ey on : ready 
given show in the aggregate of wheat and its equivalent in wa . 
‘iecrease of about 137,000 quarters, the returas giving the stocks o 


f ters, against 602,822 quarters last year and 
wheat as 406,618 quarte G burrels, againse 356,930 


executing other public works. 
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a 


sacks, 1,264 barrels last year. 


that for wheat, and for American, of which the supplies weighing | Corn, grain, meal, and floar—Wheat 


on the market largely consist, rather easier rates have ; 
some instances been accepted. At the close of the week there is 
an apparent disposition to make a stand against any further conces- 
sion in prices, and for both wheatand flour the tone is steadier. Malt- 
ing barley is being dealt in more generally, and prices are finding a 
quotable basis. Good English samples from 343 to 38s meet demand, 
but theinferior grades are comparatively neglected. Foreign grinding 
barley, of which arrivals have been liberal, is purchaseable at rather 
easier rates, both on the spot, and for arrival. The quantity on 
passage is slightly reduced, yet amounts to 213,000 quarters, against 
ouly 123,000 quarters at this time last year. No change has 
occured in the value of beans and peas, in which a limited business 
ispassing. The arrivals of oats have not been excessive, and the 
market is firm all round, whilst common qualities, that were 
recently the most depressed, have further recovered, and 
are 3d to 6d higher on the week. Maize, on the spot, 
about holds its own in all positions, and the statistical position 
remains without any important change. In reference to the trade 
in agricultural seeds, Messrs Thomas Barker and Son report the late 
fine and unusually warm weather tends to depress our market, and, 
with the exception of a few export orders, there is little demand for 
seeds, although prices for fine and finest grades still tend higher. 
Our mustard manufacturers are now beginning to buy more freely, 
and anything of good quality is taken off the market. The yield 
of yellow sced is undoubtedly short, both in Essex and Cambridge, 
and some of our largest growers are holding for higher prices. A 
fair continental demand for cocksfoot has begun, the heavier weights 
being especially purchased, prices varying greatly, according to 
quality. In other seeds there is no change to note. 

The following table estimates the home consumption of wheat 
during the harvest year 1886-7, contrasted with 1885-6, 1884-5, 
and 1883-4 :— 


Imports. 1886-7. | 1885-6. | 1884-5. | 1833-4. 


ewts. | cwts. | cwts. ewts. 
4,768,640; 5,748,750! 6,622,938) 6,026,478 
1,350,220) 854,100! 1,279,160! 1,050,906 


Wheat (4 weeks to Sept. 25) 
Flour ie 


The flour trade has been as dull as | 





6,118,860) 6,602,850; 7,902,098 7,077,384 | 


Add week ending Oct. 2—Wheat 1,3¢8,900) 1,126,720) 1,197,024 1,576,68% 
379,-90) 218,970) 348,530) 353,429 


Total imports, 5 wecks 7,867,650) 7,948,540) 9,447,6521 9 007,501 
Less exports ~ Wheat 68,200," 3¢,100/ "19,257; 69,000 
16,510! 12,650 $928} 2,000 

cow. i a 


7,822,950) 7,899,790) 9,423,467 8,920 000 


PEO SIDI: aidan ey sveinsnsncosenuece 67 20 000 

Add to this the estimated sales of 
home-grown wheat 2,060,000; 4,460,000! 5,770,000 5,500,000 
Five weeks’ home supplies 10,882,950! 12,359,790) 15,193,467 14,120,000 


Average price of English wheat, per os d | Tiere s d 
quarter chnseiiba iebaseiabienes 30 3 | 30 6 | 82 4 41 4 
= per cwt eo | Fe 7 5 |; 9 6 
a 7 bushels. | bushels. | bushels. bushels 

“* Visible supply ” in U S. centres .. ...' 51,220,000! 43,600,006] 25,175,000 srasepeo 
Do do _= in ewts..._ 27,440,000, 23,357,000, 12/450,000, 15,464,000 

COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 


of British Cor. (Imperial Measure), as received from the Inspect 
sriti , g o- ‘ers | 

of Excise, conformably to the Act of the 27th and 28th Victoria, a ioe 

six weeks ended Oct. 2, 1886, and for the corresponding week in each of the | 


years from 1885 to 1882 :— 


SE aEeeree ee 


QvuANTITIES SoLp. AVERAGE Prices, 


| Wheat. Barley. ; Oats. | Wheat. | Barley. Oats 
qrs_ bsh | s Sg 
60,431 3 37,244 7/ 11411 3/ 30 27 
52121 20,131 8.131 30 27 
42/620 5,906 7,391 31 28 
31,538 1,432 4.529 32 23 
29/492 1,259 2,694 33 25 
36,462 L174 3.226 33 2 


24 

69,9°3 10,176 3) 31 

89/071 11.504 32 31 
70,967 5| 14611 40 

51,084 6 | 6,016 39 os oan 


. yp 6 | 344! «21910 
The following account shows the Quantities of certain ki ane 
; ‘ Yee ms . nds of agricultural 
produce imported into the United Kingdom in the wee a uu 
in the corresponding week of 1885 :— . © week ended Oct, 2, 1880, and 


| 


Ss 
' 
4 


18 
18 
19 
19 
21 


19 


Neon ow & 


72,403 
78,940 
80,019 


57,266 


om NWOSOFKSS 





iMNwwm FOR CHS 
OCF OR OK ORS 


mo sT 8 oom > im OO 


Qnwra 


7——Quantities——., 

Animals living - Oxen, bulls, cows, and calves ‘aan "aa 
Sheep and lambs 26,692 a ous 
Swine os "674 vr 87 
me salted and fresh .............. ened a lanes fe ieee 

nD hnpentia sles Lad-alle ob sipuibhissbibtietobuiblese keiainierOnbiice ceinias 2°87 = "8 
Meat unenumerated, salted and fresh in tn _ 

a se reserved 73 
Mutton, fresh ... : sso cA: "case 
Pork, salted (not hams) and fresh 5,593 oh ome 
Poultry and game (including rabbits) .........6.060.c0.cc000,.0£ 16,675" 1s616 
Butter . rts 27,418 sts 28749 
ae = Bm 

, & «. 87,04 
sesvveee Great hundred 159,184 110777 
3 - re ae -. «=146,421 
ushels 620 -. 118,323 
eae Re: 13,774 + 80,260 
peneguseesuaneiensenaniiily axenn 3 7,674 ‘ 6,016 


———Quantities.—_—., 

1886 18*5. 

ewts 1,368,902 —_... 1,126,717 

TRING aca soncsgesess eplidecaansandadacacaretans sasehySietaedae 733,481 .-. 560,534 

Ne RT AS ES Ie 262,397 ... 302,748 

16.116 .. 21,558 

40,863 ... 52,208 

61>,48C =... 562,895 

Wheat meal and flour ” £79,892 218,973 
* Value of rabbits only, 14,6251. 


EE ENO 


THE IRON AND COAL TRADE. 


The pig iron market bas continued firm. As regards the North 
of England, our Middlesbro’ correspondent writes as follows :— 
Our pig iron market continues firm, and a quantity of iron has been 
sold during the week at advanced prices, principally by makers, 
over the firat half of next year; but it seems to be, however, 
chiefly of a speculative character. Business has been done | for 
No. 3 at 3ls for prompt, and 3ls 6d first Six months 1887. The 
steel trade continues good, and hematite pig iron is consequently in 


better demand. 

In the Manchester district Lancashire pig iron makers are secur- 
inga fair number of orders, and at prices 6d to Is per ton above the 
figures ruling last week. But Lincolnshire pigs remain at about 
previous rates. Hematite pigs are in greater request, and at higher 
prices. In the North-West a larger business has been done, and 
higher prices have been secured, M/Nos. Bessemer realising 42s 6d. 
At Glasgow the warrant market has been active, and prices have 
advanced, closing to-day, firm, at 41s 541 to 41s 6d cash, and 41s 74d 
to 41s Sd one month. 

The finished iron trade continues to show signs of improvement. 
In North Staffordshire bars and hoops have been in better request, 
although prices have remained low. In South Statfordshire the 
sheet makers are inclined to put up their quotations, mainly, how- 
ever, because of the reduced output caused by closing of mills at 
Bilston and West Bromwich. Some producers of black sheets have 
advanced their rates 2s 6d to 5s per ton. The hoop manufacturers 
have satisfactory prospects, fair orders being in hand, both for home 
consumption and export. In Lancashire more business has been 
doing, and prices have hardened. The South Wales tinplate trade 
remains in an unsatisfactory state. In the steel trade business has 
continued active, but there has been less doing in rails. 


At Newcastle the steam coal trade has been rather dull. The 
price is 8s, less 24 per cent., but it is well-known that conces- 
sions are made from time to time to obtam work. ras coal is 
in very full request. There is now a larger output of house 
coal, and prices are not strong. In Lancashire and Yorkshire 
the coal trade is not at all active, and prices are barely sup- 
ported. Business in South Wales continues bad, Owing to the 
unsatisfactory range of prices. On the London market prices for 
house coal have been reduced, owing to the continued mild 
weather, 


THE COTTON TRADE. 


LIVERPOOL—OctTopreER 7. 
PRICES CURRENT. 


| | Same Poricd | Same Period 


Descriptions. 


American, 
Sea isiand ... per lb 
Florida ditto.........| 8} 10} (13) 13h | 12h) 184 

| 6.0. L.M Mid G.M. M.F.|G.0. LM. G.M. G.0. L.M G.M 
Upland wnccees 48 Ste Ste Se OF, OF) EF) 5S) FR] Ow 5h OY 
OD saiccisicinadsinaeal ant osan ted ee tec Tu Th los kee act eae 
Texas i 4b) BE) OS 5B BR | BF BY) 5h) 5F) 5b OM OR 
Orleans .........0.6( 4h | 5$ Sie) SR bg) 5g) 5m! 5h) Be | 5h | OM 5K 

Brazilian. .| Fr. G.F. Gd. Foe.|M.P./ Fr. | Gd. | M.F) Fr. Gd. 
Pernambuco, &¢....) .., 5%) 563). | |} OB) 5B! a 6% 
Ceara, &. | oe | ove | SR} GH] oe. | coe |} ove | Sue} 6 
Paraiba Sea . | 83, 6 vee | | ee 
Rio Grande .........| ... ened sel 
Bahia, Aracaju, &c., . eee | ee 5t 
Rice rotcksupniaicl seca 5 ee | 
Maranhan ............/ ... | 5x6 1 ae |) Sif 
Sgyptian—Gallini .| .. | ... | | | 

Ditto Brown ...... { 53) 
Ditto White 1.0...) 0. | a a) 
Smyrna, Greek, &. ... | 6 | 1 5 | 

Westindian,&e. | 
Fiji Sea Island ......| 
Tahiti Sea Island... ... 
West Indian = 
DN sain scs this 
Peruvian—Rough..! ... 

Ditto Mod Rough 

Ditto Smooth ..,! ... 

Ditto Sea Island 
TE chien cect sax 

East Indian. | 

Surat— Hingungh’t, ... 
Ginned Dharwar) ... 
M. Gin’d Broach... 
Dhollerah ........,! 
Oomrawuttee ., 
Veravul, &c. ...... 
ER, 

IED Necesicscnsuse: 

Madras—Tinnevlly | 

Western | 


o ee 
ee Ores: : & 


PSS OH PSS: 
wk” ce ooo 
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1886. 1885. 

bales, bales, 

J . oOo OU Oe Eee e Ree eee oe 2,352. ; 18 J 9° 031 91 
ports from Jan. 1 to Oct. 7 2,518 ceseesserses 2,031,917 
peo from Jan. 1 to Oct. 7..... seeeee 164,431 saath 223,829 
SHOCK, OCE. 7... cecercereeeceeceeees * 347,500 we «394,870 


Consumption from Jan. 1 $0 Oct. 7... wee 289893) ee. 20-2280 


These figures show : 
An increase of imports compared with the same date last year of...... balee 320 620 
én increase of quantity taken for consumption Of 00.0.0... cece ce cere 874.659 
£ decrease of actual exports of ececseasinnesancseseess 59,400 
| adecreage 1D StOCK Of .....-ersee0e 466 sosesiances 





| this week have amounted to 26,318 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 

advices to date) is 93,000 bales, against 77,000 bales at the corre- 
sponding period last year. 





| Jsland continues in limited request, and quotations are reduced 
sd per lb. American has been in modcrate demand throughout the 
week, and quotations generally have been reduced syd to 34d per 
lb, but to-day the market is firmer at the decline. In Brazilian 
there has been a moderate buciness at a partial reduction of yd per 
lb. In Egyptian the sales have been limited at easier prices. 
| Quotations of the current qualities of brown are reduced 4d per 
lb, and white ¢gd to 4d per lb. Rough Peruvian continues in good 
demand at hardening rates, and quotations are generally advanced 
fad to $d per lb. Smooth staples and African are without change. 
| East Indian was only in fair request up to yesterday. ‘lo-day there 
has been an increased demand, but the market is still freely sup- 
plied at the quotations. Good Dhollerah is reduced pd per Ib. 

‘‘Futures.’"—Throughout the week the market has been dull, 
with a downward tendency in prices, and the closing quotations 
show a decline of 4-64d to 6-64d per lb from last Thursday’s 
Circular rates. The closing values are—Delivery : American, any 
port, l.m.c., Oct ,5 11-64d ; October-November, 5 5-64d ; November- 
December, 5 4-64d ; December-January, 5 3-64d ; January-February, 
5 3-64d ; February-March, 5 5-64d ; March-April. 5 7-t4d; April- 
May, 5 9-64d ; May-June, 5 12-64d ; June-July, 5 14-64d per lb. 

The sales of the week amount to 53,180 bales, of which 2,400 are 
| on speculation, and 4,500 declared for export. The forwarded is 
| 6,020 bales, of which 5,830 are American, 40 Brazilian, 90 Egyptian, 
‘and 60 bales East Indian, which make the takings of the trade 
| 52,300 bales. 


| 





LONDON.—OctToser 7. 


Annexed is a portion of the circular issued this week by the 
| London Cotton Brokers’ Association :— 
There has been a quiet market this week, and prices are barely 
| supported. American futures close about ,,d lower. 














| weir | Good Fai 
Ord. | Mid. | 4.°G4,q | Good to oo. 
Descriptions. | : +” | to Good * same time 
P to Mid. | Fair. Fair, | Fine 1885 | 1884. 
| rf (per B) rb | rf ‘per bh per b | 
d° d =? d | é° did d 
Surat—Hingunghaut............ Paar ae oinu 25; ob} 6 a 
Sawginned Dharwar .........| se ses at HH Bt eu 43 4% 
Machine-ginned Broach...... ma. a eA 4%, 413 58) 46} 4 
DUGUOPO IS: cstnacasatigrasapiaacen eae | 3%, 3i 3G 44 44° fie | 45 
OOMFAWULEES ......ccccrececcee] ooo coo | Sh) SH Si, 48 43; 4uz | 44 
MABQNIIE ovis iacsssscceactsnes Pie td 38) 3m 39) 6h .. | ah | 4 
Comptah.......ccsscsereecesscrree | coe ane 3, 33 Sis) 44 .. 43 | 4 
Madras-Tinnevelly ..........0.0. ie ae a | & | & | Saji & 
OMNI sciicciseati cavmiceyscaia sen. es 33) 3% 31! drs .. 43 4% 
ONNMMNS sixcdiessiadictasdesins aay as wo | SH SH, 4h ... 4¢ | 49 
IIR ates ccen sen tieivant eens one 83; 39) 4 $B | oes ave 43 | 43 
Coimbatore, Salem, &c....... ee . | & oi) 4% 5 i & 
RNIN dsvxccaitileacihoinaaakecameei nad -_ : 3 3§) 3% 43, dra] 3% 
BAD ec secincics iat cera 8 sae . | 8 3h) 3H 4h dre) 3B 
I si cainscstneseereiichoblats: ve | oe | 8 388} 3... | dre] 88 
Wee Ws. i ccadtain ied ae Be bh} 5g 6 53 | 6 
Dacca, Comille, Assam, &c. ... od 4 4h 44 5k OF, S| Ck 
eden, Me Oe se 4 4h 4] 5. |) BR 5B 
Australian and Fiji. sl 40; 43 So Sh Sh) Bb | BR 
Sea Island kinds .............000 5 8 j10 12/18 Wego |W 
I ncitecincindacisiens aaah ss 5 | 7 Shi 9 IW Sh 112 








The sales to arrive and for forward delivery are about 1,600 | 
bales :—To arrive: Tinnivelly, at 48d for fully good fair, October- | 
November, Suez ; Bengal, at 3gd for fully good, December-January, | 


Suez. For delivery : American, any port, I.m.c., the following are 


|| the latest quotations :—October, 5iid ; October-November, 5¢<d ; 


r 


ovember-December, 54d; December--January, 5,,d ; January - 


23 N 
| February, 5y3d; February-March, 5,4; March - April, 5,44; 


April-May, 594d. 


Imports and DeLivertiEs from January 1, with Stock on hand. 








es A are ionebaiaaai i eee ue = ia 
| Bengal 
| — | wadras., TIM | & Ran- co Total 
8 | Mad velley. ame | inds. 

S : | Scinde. | | goon. | mn 








bales. | bales. | bales. | bales. | bales. bales. 
18 | 7,066 | 38, 68 | 16,195 | 76363 | {1,107 | 229,361 
{ise resis | 12,906 | 27,785 | £5,785 





Imported to Oct. 

re 1884 64324 | 42815 | 200,563 | 3,412 | 298,161 

ahha ieee acett tT Ce eesea ~~) 169 ©2555 «.223.048 
1883, 96,6:3 | 33,144 20,542; 71,160 1,509 j220, 

Delivered to Oct. 5 ... {aap 73.105 | £8328 | 34,191 | 57,919 | 1,547 ane 

———____(1886|_87,678 | 53,850 | 38,678_10°,576 |_*,047 Mn: 
Stoc (1886, 1,008, 9,301, 6,403) 6147, 552 23, 

My Oct. 7 {is Laas | a8 | 12277 | 2,023 | 1,304 23,136 

1884 


86,743 


tees ewe ees 


7798 | 1,622 | 66,667 | 





3,143 | 35,166 | 18,838 


In speculation there is an increase of 93,010 bales. The imports | 


Cotton has been in moderate demand throughout the week, | 
‘and quotations of some descriptions have been reduced. Sea | 


2°29 | 171,220 | 


_ E. I. Corton known to be Artoat to Europe by Latest Mail Date, 


) 
‘London, Liver- —_ — Total Total 
Orders. | Ports. | 1886. 1825. 





From— balea. bales. 





bales. | bales. bales. _ bales. 

a, ETE 26 2,77 | { 3¢ } 
Kurrachee ..... diate’ = ow | | noe) ee a 

| Madrasand Coconada ......_| , 35 | 2500 3,635 82:7 
Ceylou and Tuticorin.......... “ | 3,300 3,300 3,625 
RM icencuccc re | 850 a ie 350, ‘1,664 

| IB ics Scaie st reback acne. a ; | Selig 4 : 
Ti eins eininssusisusespbiapasiiel | ase am 1 

| lackapetieie clea ascension ace 
TSEC ne eccscccccsecsscssccerecnsersee] 1,050 3,003 «+ | 17,680 22,635 wo 
a snes: ilniiieaiteieitipbaimaia { 2314 2€7 | une =| 25,587 -- | 28,682 

nee ile 

MANCHESTER, Ocroxer 7. 

' 


During the greater part of the week the tone of the market was 
dull. Friday’s Liverpool cotton report, showing that the daily sales 
were much over-estimated, had a most prejudicial influence, and 
| the improvement roticed in our last report in a measure disap- 
| peared. Export yarns have been very inactive, and prives declined 
| yed to dd per lb. Cop yarns have also suffered to a similar extent, 
| and manufacturers having previously supplied their wants, few 
transactions of magnitude were effected. Fine spinnings continue 
| neglected, and the curtailment of production steadily progresses. 
| Cloth generally remains unchanged, and makers adhere to their 
| quotations with considerable firmness. There has been quite an 
| average turnover in shirtings for China. Iadian buyers have done 
| little. For home and smaller foreign outlets a fairly steady mis- 
| cellaneous demand was sustained, but sales, though numerous, were 
| mostly in small lots. To-day larger cotton sales have strengthened 
quotations here, with the effect of checking business. Altogether, 

both in yarns and cloth, the demand was on the smallest scale. 


(I1.) Comparative Statement of the Cotron TRADE. 


Previous Weeks in 1886 


<“ - Pree Price, Price, Price; Price 
“7. Sept. Sept. Sept. Sept. | Sept. 
, -i a te 











| “0, 23. 16. | 
sd edsdsdis died 
Raw Cotton—Upland middling....... perib O54 05% O5% 0 54 054) 0 | 
- Ditto, good middling ...... O 53.0 £8 O52 0 & 054) 0 5 
~~ Pernambuco fair .............- 054'055 0 53 05a 05%) 05% 
a Ditto, gocd fair...............,9 53 0 53 054% 0 5g 0 Sse 53 
| Yarns—No.40 Mule-twist fair,2nd quality... 0 84 0 830 80 8 O é4 0 7a 
— No.38 Water-twist, ditto 0 7§ O 74 0 7% 0 73,0 74 0 TH 
t6-in, 66 reed, Printer,29 yda4 Ibs20z. 4 0 40 40 4 0° 4 0;4 0 
27-in, 72 reed, ditto 6 lbs ozs... 4105 410} 4 10g 4 1(4) 4 104; 4 105 
| 88-in, 60 reed, Gold End Shirtings, 374 
beg pt a ce 66 66 6 6 66/86 44/6 44 
| sem, 66 reed, ditto ditto, 8 Ibs 12 ozs...... 77 37 WT 17 O}7 e 
| 40-in, 72 reed, ditto, ditto, 9 Ibe — aeeis 8 44 8 45 8 43,8 i) 8 3/8 3 
| 89-i sd, Red End Lon oth, 36 aA] 
| Ee ‘5 9 5 9/5 918 915 THB Th 
(II.) Comparison with Previous YEARS, 
| Price, Corresponding Week in 
Oct. 7, —— 
186. 1845. 1884. 1863. 1882. 1881. 
: “ edie de dis die dled 
n—Upland, middling....perlb © 54 0 54 05% 0 6rs 0 63 0 6} 
— Ditto, good middling .......0 54 0 53 O5i§ 0 6) 06% 9% 
= Pernambuco fair .............0 55 @©5% 06% 05% 0 74 06% 
mm Ditto, good fair............... 0 Si Y 5} 06% 0 . . 068 
\ {0.49 Muie-twist,fair,2nd quality 0 5% 0 8) 93 u § 04 
| Varee ee on Water-tuiah, * ditto 0 a +3 8g 2 ° 8 ° 94 b- 
| . 9 
| 26-i d, Printer, 29 yde,4 Ibs 2o0zs 4 O 3 10 
tech ditto, > 5 Ibs 2 oz 410} 5 0' 4105 5 0'5 44 6 45 
89-in, 60 reed, Gold End Shirtings, 37) Lo. es . “ 
Yards, 8108 4 0F8 cvwecvsvenncwnne: 6 6 @ 74 G10) 7 1b 7 $b 7 9 
\- ed, ditto, ditto, 8Ibs120zs... 7 13 ¢ 43 4 8 | 
(Ons 72 reed, ditto, ditto, 9 Ibe 6 ozs <8 4/8 9/8 0/8 6 10 0/9 10 
| $9-in, 44 reed, Red End Long Cloth.™ 5 0160/5 9160.6 5/66 





| yards, 9 IDS... ....0000--eeeeee 
| 
| 
| 


THE WOOL TRADE. 





There has not been so much business doing in English wool this 
week, holders not feeling disposed to sell, except at rates lately 
cur ent, while buyers have been trying to get a reduction in 

ice. pean a 
“The fourth series of London sales of colonial vrool, which com- 


menced on the 7th September, closed on the 2nd inst., the following 





| quantities having been catalogued :— a 
— 

Sydney ....cceccceesscsesecnsee on snrensssrsnenerensenoranerens aa 
Queensland.......... A ghasakpamentdinenemamansviian ian 

Port Philip..........:cccceeescecesseeseeeeeneneeesenenseesenens wees 
Adelaide ........s-c-seseeessessersseesesenensnsncncnnnensccesscss Lome 
TaSMAMian ...........cseccssececerees sorsseeeecenerenseeccenees _ 
Swan River — ......+0++ saneseenuvecnenscccansconerennseer sem ona 
er een eee 
Weta. scien ae 273,403 
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The quantity held cver from the preceding series amounted to 

5,000 co and the new arrivals 2 324,000 bales. S000 a 
were sold privately, 45,000 bales forwarded direct (39,000 bales 
abroad and 6,C00 bales to the interior), and the total first-hand wool 

actually available was therefore 264,000 bales, of which _257,000 
bales have been sold (145,000 bales for home consumption and | 
112,000 bales for export), leaving 7,000 bales to be carried forward 

to next sales, 


Messrs H. Schwartze and Co. report on the sales as follows :— 
“The series openel with a large attendance, very animated tone, 
and the fol!owing rise on July closing quotations :— 


2d 
ld to 14d 
ld 
3a 
14d to 2d 


For Australian, merino scoured 
» grease 

» crossbred grease 
Cape, snow white 
grease and fleece 


” 


” 


early in spring, the flax was late of being sown, and consequently 
our crop is later than usual. The growth in June was very slow, 
owing to the dry, cold weather, but in July we had an abundance 
of rain, which saved the crop, and especially the late sowings will 
be very long. We consider from what we have seen, and the 
reports received from the different districts, that the yield will be 
equal to that of last year, and the average 13 174 per cent. in excess 
cf last year. The samples brought forward are coarse warp flaxes, 
but, as these are hurried, we think it premature to express an 
opision as to quality; but, from what we have seen of the flax 
straw, we anticipate a large quantity of low-priced coarse flax, such 
as spinners require at present, owing to the scarcity of Baltic flax. 

The acreage under flax in Ireland this year as compared with 
former years is given as fullows :— 


7883. 
95,943 


1882. 
113,502 


1°86. 
127,865 


1885. 
108,147 


1834. 
83,225 


The greater portion of the seed used was Dutch, and the first new 


| flax appeared in the market on 20th August. 


In subsequent sales the advance was, under the influence of keen 
competition, carried to even greater lengths, but excepting the case 
of crossbrejs, which gained ground throughout, and are now 1}d 
dearer than in July, the above remains for Australian wool substan- 
tially the improvement as it shows itself at the close of the series, 
Cape wools are a little dearer than on the opening day, the advance 
on July being 14d for grease, 24d for fleece, and 34d for snow whiter. 
The sales close with fair spirit, and leave the market practically 
cleared of stocks.” 


Messrs Jacomb, Son, and Co. report as follows :—“ During the first 
half of the sales, the market showed an exceedingly brisk and 
buoyant tone, values strengthening from day to day ; since, as stocks 
were very low indeed in the manufacturing districts, it was a 
necessity to replace them. During the latter ten days or so this 
impetuous craving had somewhat passed off, and a little more 
discrimination tempered purchases. The greatest rise, from the 
lowest point in the past, had been in short,fauity and wasty merinos, 
both greasy and scoured, and it was but natural, therefore, that, when 
the first eagerness had lessened a little, these should be the descrip- 
tions to lead to a slight reaction in prices, which has latterly 
extended in a lesser degree to almost all kinds of merino growth. 
Crossbreds, except some few scoured sorts, have not shared in this 
relapse, but have gained strength and value from the beginning to 
the end of the series.” 


Messrs W. and C. Dunlop report as follows on the Bradford 
market :—During the month which has passed there has been great 
firmness in our market. Latterly the advance has checked business | 
in piece goods, and for the East there is not much doing, the | 
improved pcesition of exchange having apparently failed to help 
demand from that quarter. 


Prices CuRRENT. 


1886, 1885. 
Sept. 2. Oct. 1. 
Per yard. Per yard. 
s a 
Medium Cloth ... 6 8 2 5 9 Dark blue 
Spanish Stripes ... 2 4} 23 2 23 Scarlet, tillottd and packed 
Per piece. Per piece. 
Long Ells............ 21 0 9 20 6 Scarlet, tillotted, and packed 
Camlets HD ...... 3 43 0 »»  tillotted. 
Do 3 0 
Lastings, No. 12 { 38 37 0 
Do 10... 36 eo < 33 (0 
Do Pew 2 ‘ ene 32 3 ‘ 0 
Worsted Crapes... 27 3 ...... 25 § 25 0 
Plain Orleans ‘ 3 1 
12 4 ” ” 
. 10} Common colours, tillotted. 
6 


» ” ” 


1886. 
Oct. 1. 
Per yard. 
sd 


Gentian 7 
All black ”” 
Black made up. 
tillotted 


” 


Do 2nd quality 


Our Pradford correspcn lent writes:—The upward movement in 
wool has how been checked, and for the past few days buyers have 
held almost entirely aloof from the market. Values of English wool 
are still nominally firm; but, in lustre sorts particularly, buyers vou'd 
probably obtain a slight concession from extreme rates. The con 
sumption is unusually large, and the aggregate stocks are probably 
below an average. Confidence is, therefore, very we!l maintained. 
Operations in yarns for export are much smaller, but spinners have | 
already ample orders in hand, and are not sorry to be let alone | 
Their quotations are nominally unchanged. The principal softening | 
being in fine wools, Botany tops and yarns could probably be hough t | 
a little cheaper. The piece trade is more satisfactory than it has | 
been for a long time past. Makers of dress goods are well supplied 
with orders, and are now realising the advanced quotations. There 
is, however, less doing in worsted coatings, a branch which has 
been quiet for some time past. 


JUTE, HEMP, AND FLAX TRADES. 


Reports as to the quality of the new season’s jute continue 
unsatisfactory, and the late estimates as regards quantity appear 
likely to prove larger than warranted by circumstances. The 
market is firm, with business of moderate extent, including the 
following marks for Dundee :—RB No. 2, September-October, at 
11/ 12s 6d ; Bullubs ia circle, October, 102 15s: Ralle’s rejections 
October to December, 8/. For London, SR heait, 111 2s 6d ; PA l, 
13/78 6d. Trade in Dundee steady, but not active. . 


Messrs Geo. Armitstead and Co. remark :—“ The fl i 
Ireland this year promises well for the farmers. Owing da tube 


From Russia and other countries the reports of the erop are 
generally favourable. 

Manila hemp has been steady, as the reports lead to the expecta- 
tion of short supplies. Fair, to arrive, quoted 28/ 5s to 28/ 10s ; 
due, 28/123 6d. ‘The landed stock here is reduced to 928 tons, and 
if the Manila receipts begin to fall off, some recovery in prices may 
be anticipated. 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report OF THI8 Day's MARKST SEB “ PostecRItT.” 
MINCING LANE, SRIDAY 

Scaar —The market continues flat, with, in some cases, rather 
easier rates, owing to the depression upon beet, which closes about 
6d under last Friday’s quotations, and is approaching the lowest 
point reached in the early pait of 1885. Java afloat is easier. In 
other cane-grown sugar no change has transpired, the sales being 
very small during the week. Jamaica realised 11s 3d to 12s, A 
few parcels crystallised Demerara sold, chiefly by auction : brown, 
13s tu 13s 6d; low yellow, 15s; middling to fine, 15s 6d to 18s ; 
very fine, 19s to 193 6d. Other kinds are steady, but quiet. Refined 
has not experienced any change for the better, and the supplies, 
including foreign, are sti!l large. The Board of Trade returns show 
a large increase in the imports of the latter, and are for the nine 
months ending September 30 — 


Refined. 
227,837 
205,962 
165,599 


Total. 
$62,535 
986 60 
906,166 


Raw. 
634,548 
780,198 
740,567 


Beet. 
234,179 
311,218 
258,113 


i res | 
DOE enisveess: % 
BE hints peteees ae 


Imports and Deuiverigs of Sv@ar in London to Octtober 2, with Stocks in hand. 


1886. 1885 1884. 1883. 

Imported..................ton8 249,109... 259,800... 283,700... 275,900 
Delivered.......c.cccssccseoeeeee 244,90) ... 258,500 ... 274,500 ... 293,000 
Stock 93,(00 ... 91,200 95 O00 81,400 

tons 241,800 ... 288,4v90 ... 263,200... 198,0C0 
Madras Jaggery ...percwt 8389 .. 110116... 70 7/6... 180140 
Good brown West India... 11/0116 .. 14.0 14/6... 10/6110... 19/0 — 
Crystallised Demerara..... 14/6 19/0 ... 16,0 23/0 .. 27.0 30/0 
Beet, 88 percent, f.o.b. ... 10/9 11/0... 15% . 10/6109... 19,9 19 10} 
Fine French loaves.f.o.b... 15 6 16/3...‘ .. 17/6 18/0... 25 10} 26/3 
Java afloa Nos.15 to 16 .. 13/6 13/9 ... 14.6 24/3 


Mauritius.—About 690 bags crystallised have sold at 14s 9.1. 

Fgyptian.—1,100 bags at 14s 94 for crystallised, and 9s 9d to 10s 
for syrups. 

Java.—600 tons at 13s 9d. 

Mavrila.—500 tons Taal at 8s 4}, ex-ship. 

Afloat.—A carzo of Java off coast at 13s 91 in Liverpoo!. 


Refived.—No change of importance has transpired in any of the 
markets, the tone being now quiet Foreign goods the same. French 
loaves sold at 15s 6d for Le Baudy’s, October shipment. Russian 
crystals on the spot, 14s per cwt. 


Beet.—German of the new crop has sold at 45 1 to 6d decline, viz., 
10s 9d to 10s 103d per cwt, f.o.b. 


Rum.—Shipments from the West Indies have fallen off, and with 
the reduced stocks held by importers prices show a tendency to 
recovery. Reported sales do not exceed 250 puncheons. 


Cocoa.—The stock of West India continues large, but importers 
do not offer freely, and 850 bags Trinidad, by auction, on Tuesday 
went atsteady rates forthe portion sold, viz., 77s to 86s ; finest marks, 
92s to 94s, Granada is very firm, and 726 bags partly met with buyers 
at 68s to 75s for ordinary to fine. 124 bags 1 barrel Jamaico realised 
63s. 30 bags Ceylon included good red at 81s. 3,085 bags damaged 
Guayaquil sold ‘without reserve ” at 60s 61 to 693 6d for Ariba, 
sound being taken in, but a good business done since at advanced 
rates, viz., 70s to 73s per cwt for fine. 


Corrge.—The business has been chiefly restricted to Santos at 
firm rates, and the European stocks have fallen far below the usual 
average. Receipts at the Brazil ports are, however, very extensive, 
and quotations at Kio Janeiro rather easier. No change has 
transpired in this market, the tone being steady. Of Ceylon only 
34 casks 11 barrels 7 bags have been brought forward, which 
realised former rates, also 5 casks 59 barre's and bags Jamaica. 
333 bags African sold at 46s; small, 42s 6d to 43s. 117 bags bold 
colory Java withdrawn at 80s. 1,568 bags foreign included new 
Granada at 61s 6d and 70s to 71s for bold ; damaged, 50s to 54s; 
celinary Guayaquil, 48s; middling Porto, 68s; and Costa Rica, 
65s 6d. Several sales Brazil reported: Santos, 46s to 47s 9d, fair 
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first at 48s 6d to 49s. 


Iuports and Ds.iverias of Corras to October 2, with Srocxs on hand. 


1886. 1835, 1884, 1823. 

[mported ......creeerccceseeree tons 33,050 33,228 ... 88870 ... 48.560 
Delivered for home consumpn. 9,900 10,020 10,110... 10,240 
és op OXPOF$ ......cceeveee 22,140 20,010 ... 27900 ... 24,920 


GBOITE, coc avesnncacacsenctentesnasbemssenns 11,060 ... 14,320 ... 19,250 ... 98000 
Mid. Plantation Ceylon per cwt 72/77/ ... 64,0690... 600 65/0...728/0 73/0 
Estimated stock in chief 
European Ports cesreesereeere: ees 130,009 ... 29,000 ... 208,700 ... 224.C00 
Delivered last week 711 tons, against 732 tons in 1885, and 725 tonsin 1884. 


TeA.—Public sale quotations show some weakness for the lower 
Very 


grades of congou, and the supply has again been large. 
common to fair red leaf, 53d to 74d; similar grades of moning, 6}« 
to Sid. The catalogues represented 48,576 packages, 


same degree of caution as before. 


show weakness. Public sales 21,829 packages, 
Java have been offered by auction. 


Sratistics of Tea for London during the Nine Months ending 30th Sept:mber. 
8:6 385. 1884, 


Imported ........ ......1bs 100,254,000 ...... 103,286,°00 ...... 92,677,000 
DOT VOPOE .0000:0-ssvseccsacte FEUD ccsere 63,620,000 ...... 74,960,000 
OD iice se nvtstisctoniutenetions 89,018,000 ...... 90,881,000 ..... 93,918,000 

,, United Kingdom... 114,631,000 ...... 113,481,000 ...... 125,027,000 


low rates. 
Holland, viz., 1,100 tons Rangoon. 


Saco remains dul], 673 bags, by auction, were half disposed of 
at 9s per cwt for s:aall first-class sea-damaged. 


Saco FLour.—1,646 bags withdrawn at 9s 3d per cwt. 
Tapioca.—Several sales pearl reported privately at 16s to 17s. 


few lots sold: bullet, 15s 6d to 17s. Privately, 17s 6d paid, and 
for seed, 16s 9d per cwt. Flake is in better demand. 
Singapore part sold at 1{d to 2d, and part of 362 bags fine Penang 
at 2}d. Business in the former, to arrive, at 143d to 1}§d per lb. 


Tapioca FLour.—230 bags Penang were bought in at 17s 6d per 
ewt. 


BiacK PepreR.—The market continues firm. Singapore, to 
arrive, 84d. Lampong, 7§d to 73d. 545 bags Acheen, by auc‘ion, 
were bought in. 561 bags Singapore partly realised 8d to 84d for 
grey to fair. 295 bags Tellicherry and Siam were taken in at 8d 
to 84d per Ib. 


Wuirte Perper is rather higher. Singapore, Is 14d to Is 13d; 
Penang, 118d. 305 bags of the latter in public sale were withdrawn 
at 114d, a few lots good bringing that price. 120 bags Siam with- 
drawn at ls ld, and 120 bags Singapore at 1s 1}d per lb. 


NuTMEGs quiet at previous rates. 10 cases Penang sold yesterday 
at 2s 4d for 84’s, and 10 boxes limed at Is 9d per lb for small. 


Mace.—There have not been any sales of Penang. 21 cases wild 
Bombay, by auction, were bought in at 8d per lb. 


CLoves.—Zanzibar have further advanced jd to 4d. At public 
sale 656 bales were partly bought in above the value; some very 
good realised 10d to 104d, and common to fair, 9}d to 9fd. 177 bags 
Amboyna were bought in. Privately sales at 94d to 93d. 30 cases 
Penang were bought in at ls, 4 cases, ‘“‘ without reserve,” sold at 
11d per lb. 


Cassta LiGNeEA.—700 boxes partly sold at 25s. 855 boxes broken 
withdrawn at 22s 6¢, 120 packages cassia buds sold at 35s to 
378 per cwt. 


GINGER.—At the public sales prices without material change 
for Cochin. 345 cases 332 bags partly found buyers: rough, 
ends and 
43s 6d: part cut, 58s 6d to 72s 6d; bold, 80s to 89s ; small, 41s 6d. 
401 bags Japan withdrawn at 25s. 100 bags Bengal, ‘‘ without 


reserve,” brought 15s 6d; a decline of 6d. 


195 bags African with- 
drawn. 


180 barrels Jamaica were chiefly bought in. 


PIMENTO.—537 bags, by auction, yesterday, included sea-damaged, 
and a few lots sound brought 23d to 2fd per lb. 


CHILLIES.—295 bales Zanzibar sold at 273 6d to 283 per cwt 
‘for fair. 


Fruit.—The demand for currants has rather increased during 
the past two days, and firmer rates paid for common. Other kinds 
remain nearly as last quoted. The parcels offered by auction 
yesterday’ were withdrawn. Extensive supply of Valencia raisins 
in the public sales partly met with buyers at easier rates, the | 
supply, 92,300 packages, far exceeding the requirements of the 
trade. Muscatels went slowly at uneven prices. Sultanas and | 
Eleme withdrawn. No alteration in Turkey figs, for which the | 
demand at present, inactive. 


Nirrate Sona is steady at the quotation. A cargo of 2, 100 tons 
off the coast sold at 8s 9d per cwt, ex ship, for the United Kingdom. 


, SHELLAC.—Deliveries here are very large which have made some | 
impression on the stock, still, however, 60,730 chests, or ceded 
the average of former years. The market is steady at the recent 
advance. On Friday 1,910 chests by auction chiefly sold, also 
some parcels privately. First orange, good to fine, 603 to = i. 
second oran \ livery to good, 49s to 53s ; garnet, 483 to 5 a 
button, good to fine, 58s to 64s ; second, 54s ; third and fourth, 
378 to 47s. Since the sales, business done on the spot and to 
arrive, 












- By private 
contract a moderate business done, the trade buying with the 


2,463 packages Ceylon included 
finest orange pekoe at 2s 9d, and broken pekoe at !s 4d to 2 2}. 
Indian firm at the recent improvement, but some of the lower kinds 
1,106 packages 


Rice continues firm, and importers do not offer cargoes at current 
Yesterday the only one on the market sold at 63 9d, for 


1,024 bags 


| 
| 
small, 253 to 283 td; good mixed bold washed, | 
} 
| 


| crystallised Demerara. 1,872 
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to good average, C. and f. terms; fair Channel Rio and ordinary | 
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Ixp1co.—Business has been confined to a few parcels of the lower 
| quotations. The sale commences on Monday with 6,900 chests, 
| including 2,867 Kurpah, 1,009 Bombay, 1,49] chests Bengal, &c. 


OTHER DrysaLtery Goops.—There has been a demand for China 
| galls, with sales of 1,500 cases, at 54s ; latterly at 57s. Gambier is 
| lower. Sales to arrive at 21s to 21s 44d ; on the spot, 22s 3d ; cubes, 
31s 6d. Atauction, 500 boxes MM slabs bought in at 28s, Some 
fine has sold at 29s to 293 6d. 620 bags Bengal turmeric 
| went at l4s 6d, being lower. 1,251 bags Madras partly sold, at 
lls 3d to 128 6d; bulky, 9s 6d to 10s. 8,353 bags 1,402 pockets 
myrabolanes part sold, at 5s 3d to 7s 3d; low and perished, 4s 3d 
to 4s 6d per cwt. 


1 Cuemicats.—The only change of importance has been a con- 
siderable advance upon soda crystals, ; bi-carb, 7/ 10s. Bleaching 
powder firm. Tartaric acid is in better demand, also cream tartar. 
Chlorate potash firm at the quotation. Citric acid keeps very high, 
but does not maintani last week’s prices. Quinine inactive, and as 
low as at any former period, with a quiet market. Sulphate ammonia 
has slightly declined during the week. 








Hipgs.—At the public sales of East India yesterday, the better 
feeling lately prevalent has continued, and full rates were in most 
cases supported. 







Merats.—The tendency of the markets is generally towards im- 
provement. Chili copper has been active, the highest prices of the 
week being obtained to-day, viz., 42/ 5s to 42/ 10s, cash; 
42/ 173 6d to 43/, three months; an advance of fully I 10s. 
Charters in 14 days 1,000 tons, with supplies here and in France 
decreasing. Tin has experienced a sharp reaction, after the recent 
large advance. Straits, 101/ 5s to 101/ 10s, cash. Banca, in 
Holland, 61} florins. English tin is rather weaker in price. 
Silesian spelter has advanced, with a strong market. 140 tons 
sheet zinc, rolled at the London mills, by auction, part sold at 16/, 

| being 5s dearer. Pig iron is again higher, and the shipments from 


2,070 bags, by auction, were chiefly held for advanced rates. A | the ‘lees large, causing some decrease in stock. No. 3, at Middlesbro’, 


held at 3ls. The stock in Glasgow has not yet began to diminish, 
being, according to the last return, 123,609 tons, but prices are 
| gradually recovering, owing to growing confidence in the future. 
41s 9d, cash, for warrants was attained on Tuesday. This 
morning’s price is 41s 64d per ton, against 40s 84d at the close of 
last week. 








LINSEED.—Quotations have experienced slight alteration. Sup- 
plies of Calcutta are liberal. Seed, on the spot, 39s 74d, and 
39s 9d to 39s 10$d has been accepted for October-November ship- 
ment. New crop is worth about 393 9d. Hull market inactive ; 
prices rather over those in London, Bombay partly nominal 
at 42s 6d. 


O1Ls.—The market for cocoa-nut remains steady, the stock being 
very low. Supplies now due will go to the Continent. Palm dull 
and nominal. Linseed oil has declined 2s 6d during the week, 
at which the market is now steady. On the spot, 20/ 2s 6d 
to 20/ 5s; next two months. 19/ 17s 6d to 19/ 15s; Hull, 19/ 10s 
to 19/ 15s. Exports from the latter port since January Ist, 7,603 
tons, against 11,624 tons in 1885. Prices are about 3/ lower than 
at same date last year. English brown rape firmer at 20/ 5s to 
201 7s 6d ; October-December, 20/ 10s ; January to April, 
20/ 15s. The market for olive continues without change. Mogadore, 
32/ 15s per tun. Sperm and other fish oils inactive. 


PETROLEUM O1L. — Quotations have fluctuated very slightly 
during the week, and the market is now steady, with the approach 
of winter. On the spot, 5%d to 544d ; next two months, Std to 
53d; Russian, 53d to 53d. Stock, 103,787 barrels, against 123,545 
barrels at same date last year. Stock, 103,787 barrels, against 
123,545 barrels in 1885. Delivered since Jaauary Ist, 482,236 barrels, 
against 423,228 barrels. 





Sprrits TURPENTINE show a slight decline. American, 28s to 
28s 3d. Visible supply small. 

TaLLow. — There is a better market, as the shipments from 
Australia last month were very light. Petersburg 27s 9d. 


Topacco.— There has been little inquiry during the past week for 
any description of American tobacco, and, with the exception of 


| one large sale, there has been but a trifling business done. Sub- 
| stitutes have also participated in the general lack of demand. 


POSTSCRIPT. Fripay EvenNInc, 


. sin i le prices to-day have been steady for 
oon ee 2 bags Mauritius syrups bought in at 


i Suri ld at 15s to 15s 6d. 
10s to lls Gd. 1,651 bags crystallised Surinam sol 
canes in West India for the week, 391 casks 7,600 bags. 


-FEE.—19 casks 10 barrels 1 bag Ceylon consisted of small lots, 
Pw Mocha sold at 78s 6d to 79s for mixed long berry. 
206 bags Manila and 116 bags African withdrawn. 2,050 bags 
foreign included washed Rio and Santos at 54s to f5s 6d. A few 


Costa Rica at 66s to 74s for colory. 
; : ti i 1012 10s 
.—On second ’Change: tin, Straits, 101 5s to , 
olan aaa Chili, g.0.b., 42/ 7s 6d; Scotch pig iron, 41s 6d, cash, 


i i ld at full rates 
w.—1,754 casks Australian, by auction, so 
“ae ‘Ghobvene. Quotations altered to accord. 
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COMMERCIAL ' TIM ES 


WEEKLY PRICE CURRENT. 


*,* The prices in the following list | Sepan .... 
are “revised on Friday, assisted by an 


eminent firma in each department, 
LONDON, Friar. 


Arrow Root—per Ib ~ 
St Vincent, com. 7 good 0 
uty ld perlb «# 

Trinidad grey toord.p.cwt 74 
Mid. to finest 79 
Grenada ..... --. 65 
Ceylon, mid. to fine... 70 
Guayaquil cicubucesiebneeonee ae 
. 70 
. 82 


a 
° 


Surinam ..., 


coooocooe wt 


Ceylon, plantatn. lw.mid, 
Middling to fine 
Native, good ordinary.. 

East India, plantation 
Native .. 

Mysore, medium to bold.. 

Manila .. 

Singapore, picked ‘Bally ... 

Mocha, mixed to fine ...... EE 

Jamaica, ordy to fine ord. 
Low middling to fine ... 6 

Costa Rica, mid. to fine .. 
Ordinary to fine ordinary 

Central American, &¢ 
Good to finest... 

Brazil, Rio, on the ‘spot 
Good first tolow = = 
Fair to good channel . 
Common to low fair ... ‘8 
Afloat fr. to gd channel 49 

Good Average Santoe 49 


Cotton—Scee Weekly Report. 


Chemicals— 
Acid, citric... 


oocea 

~~ = 2 ‘ 

>" So= 

Sein 

coooo esooeocopocoooeo“eo 


nw wm oS 


SER 


ecooco eseocococoooooo 
_ 
te 
ue 


8 
+ per Ib 


Sulphuric 0 03 
Alum, lump & ‘ground. Pp t £5 10/ 
Ammonia, carbonate. plb 0 4 

Muriate. 


Boeernecce 


sossseeee soees £10 17/6 0 
Arsenic, lump......per cwt 2ls 0 
Powder 9 % 
Ashes, pot... per cwt 22 6 
Pearl do do... 36 0 
Brimstone, Roll... a & 
Bleaching powder, per ton £8 0 
Borax, English, renned ... 25 0 
Cream tartar, crystals 12 
Calomel... --perlb 2 11 
Corrosive Sublimate 28 
lodine pe 8 
Potash, bichromate ...pIb 0 8 
NINE sisisinnicepst bee ce - O 6 
Hydriodste 
Prussiate... ....., 
Sulphate ... 
Precipitate .. 
Sal-Acetos 
Sal-Ammoniac......per ewt 34 0 26 
Soda Bicarbonate p. ton = 5 £7 
Crystals ......... i 14/ 
a zs 10 £9 
+-perdegree 0 1 
Sugar lead, white . --Pp cwt 22 6! 
SNORTED. siocnindsssensopsneniciass 21 vu 
Sulphate Quinine— 
English, in bottle..pr oz 
Pelletier’s, _—: ooasprees 


TA eee ener cesses o 


~-per ton £10 10) £ 
-perlb 3 1 


°o 
oo 


einwein”. 
Vermillion, English... ib 2 
Coale—per ton P 
Wallsend, best ............... 14 
Cochineal— 
Teneriffe ores 
Black . 


Drugs— 


Aloes, Fine E.1. rcwtl40 
Cape, xood to fine. 
Anniseed, China, star 
Balsam Peru ones 
Capivi debs 
Bark, Calisaya .. ra 
EL. &e. ,renewed, ‘Crown 1 
do do Red... 1 
Camphor, China. .per ewt 67 


Jantharides = s 

Castor-oil, seconds ....., 0 

Gum, Benjm. Sum2dspewt110 
Olibanum, — 39 
Kowrie, rough 


tpecacuanhs Sid 
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~~ 


per Ib 2 


Sepemiaks Hotchkiss 15 
— Turkey fine......... 12 

ubarb, China, fairto gd 1 
Senna, Tinnevelly good... 0 

Other E. I. low to good 0 

Stutfs, &c.— 

Ga, China 
Safflower, Reng]. 
Turmeric, Bengal... 
Gambier, block ......... ..... 3 
Cuten, good to fine eadgeonte = 
peeeeuse— 
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THE ECONOMIST. 


gs | D¥ewoods—(Con.)— 
ocd—Honduras . 
Red Sanders ...........000 


Rare oh) 


Elephants’ ‘Teeth — 

Large sound........ per ewt 46 
fruit—Currants, duty 738 

Patras sneer ene 28 

Gulf . ee 

Provincial . 

Figs, Turkey _p.cwt, dty pd 
Raisins, duty 7s per cewt— 

Valencia, New ......... 

Selectea ....... 

Muscatel .. 

Smyrna, red & Chesme.. 

Sultana new ............00: 3 

ee 
Oranges S. Michael p cee 

Seconds ...... 

Lisbon & St Ubes, + chst 
Palermo.. .per box 
Lemons—Palermo p. box 

Messina, selected .. ..... 

Malaga half chests. 

Nuts —Barcelona,p.bag.. 2 
Flax at Dundce 
Archangel, Crwn. per ton 
St Petersburg 12-head . 
9-head ... 
Gutta nee Ib 
Good to finest ......... 2140 
Hemp— £ 
St Petersburg.,clean p. ton 29 
Manila, fair to good ne 29 
Jute, good to fine... 12 

Low to fair.. « 8 
Coir Yarn, good to fine . 

Common to fair 
Hops, English....per ewt 
Hides—0x & Cow pr lb 

Salted—B A. & M. V.... 

ae 
Australian ......... ..00 
Cay 


—B. A. & M. V. ...... 


Zanzibar 


40 
27 


et et 
aaooooo 


D 


aiconins mid. to fine 

Low to good ey os 
Madras, Velore .. a 

Native .. pensecabennnnets 
Kurpah, good 

Ordinary to middling ... 
India Rubber—per lb 
eae 
Mozambique ....... 
eo lb 
— _—_* —_ @ 45 Ibe 


65 

English butts... 16 
..28 
sae butte. 16 


OoWereMmeMBQOCOCoCoooooooosrt ou 


24 


Dressing Hides .. snecescosees 
Shaved do 
Horse Hides, English .. 
une estado .. per hide 
nglis! rib. 
East ie . 
Metals— British Copper 
English, — —_ top 
Best selected .. 
Sheets . 
Chili— 
Australia 
do 
Iron, per ton 
Bars, &c., British ......... 
I witha, tacbnsnibais 
Hoops 
Bheets .......rercereree aoe 


BR OOO mS ot et et et et et et ee 


. ord. brands. o 
jan, Wallaroo . 
Burra ...... 


0 
do Steel at Middlesboro 3 
Scotch pigiron cash .. 41 


Lead—English pig, pton 1217/6 
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0 


Spanish pig............ wwe 1212/8 0 0 


Quickeilver. per bottle 7 

Spelter, Silesian .. i tor 13 

Tin, English, ingots... . 105 
Straits a 101 

Zinc, English . per ton 16 

Tin plates, per box 8 
Charcoal, I C 


cw 
Coke, I C... 


8 
Molasses—W. a. _pewt 0 
Oils—Fish— & 


oan tun £0 


india 


ee: 


a. 
Mogadore ... -- 88 
Seeds, Linseed .. 
Rape, refined English ... 
Brown, English............ 20 
Ground but.. weegienminess Oe 
Cocoa-nut Ceylon. coscssnce Oe 
Cochin in pipes..........,. 33 
Palm (Lagos).................. 23 
Rehdocmibandineeee . 


seeweee 


21 


Lard. 
Petroleum Oil.. per 8 Ibe. 0 5} 


ecooece@et COfOn 


BoSS 


0 
10 


per ton 20 26 


15 
5 
0 

15 
0 
0 
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Te ees 


Sececeeaec coacto 


mocunecooucoo 


lay 


‘Gils—(Con.) _ £ 
Oil Cakes, aon +Eng. oe 7 
American.. 6 
Oil Seeds— 3 
Linseed, La Plata, afioat 39 
Bombay .-per4l6lbs 43 
Calcutta per 410lbs 39 
— .Feroze, per 416 .bs. 32 
Icutta, R.A.T., 8% = 
Piumbago— 
Ceylon, !ump 
Provisions— 
Butter—Cork 
Friesland fresh, finest.. 104 
Jersey . coves 08 
Bacon singed— Waterford 66 
Limerick ..,...... o 
Cork .. sie . 62 
Hambu: 60 
re . 90 


mane Ye 2 oes 
Irish .. 77 
60 


Lard — Waterford and 
Limerick bladder... .... 
Cork and Belfast ditto 50 
Ferkin and key, Irish... 48 
American and Canadian 0 

Pork—Amer.& Can...pr.b} 0 

Beef—Amer.& Can.. - te. 0 

Cheese—Edam, new......... 44 
— new. - 46 
Gouda .. ‘ we 44 
Gruyere . saaisnhinns sedan a 


Rice—Rangoon to arrive 
open charter.. p cwt 
Bengal, white, on the — 
SOON cisinyccicsbacauee 
Re 
Rosin— Americ: ‘an, ‘com, 
Medium to fine .. 
Sago—Pe.rl per “owt 
Sago flour ....... onesete 
Shellac- -per ewe 
Orange, good to fine ...... 
ROUEN secéuses. vivetcnsons 
Garnet A C... on 
Button, sorts, good t to fine ! 
Low to medium............ 
Sticklac, Siam ..... ... 


SeMBeSKvaoaeca 
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cow 
woe 


Silk— 

ae — Ib 
Cossimbuzar . oe 
Gonatea ...... 
Jungypore& Comercolly 
Radnagore 

ay re ond No. 3.. 
No. 4 and 5.. 


Long-reeled .. 
Canton 
Re-reeled 
Japan oe 
Patent Brutia ............. 
Persian 
Italian—Raw, white Novi 
Fossombrone decvidgeatatin ‘i 
Other Kinds  ...s..c. ccc 
Thrown—Piecdmont 
WUMIONL - sccitosnder ening 
Trams do ...... 
Spices—Pepper— 
Black, Eastern ...per 1p 
Alleppy and Malabar .., 
White, Singapore, fair... 
Pimento—Fair to good .., 
Cinnamon—ist Ceylon ... 
Do 2nd do 


Cassia Lignea, unworked 
Cloves—-Zanzibarfairtogd 0 
Penang 
Ginger—per cwt 
Cochir, scraped ........ 
Do —_ wate soos 
African 
ae low and ‘ord. oo 9 


Mace... a 
Nutmegs, ‘brown . ase 


eeeeeoes 


Spirits—Rum, duty = proof gal. 10 4 


Jamaica, per 

30 to 35 O. P 

Fine marks............ 
Demarara, proof 
Leeward Island ...proof 1 
E.l. and Mauritius — 0 
Foreign ....... soe © 
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Brandy, duty 10s 4d: per proof gal. 


Vintage of (1878 ......) 
os booed {1877 dsiowe y 15 
in hhdse BECO scanseme TO 
Corn spirits, pt, duty paid 11 
Spirits, f.o.b. ee 1 
Lae spirits, —~ oa .B 
German spirits ..........0.. 1 
Sugar— row 
British W. India, refining 

Crystallised . 
Fore) Muscov., grocery 
Refining . vosccese 
Mauritius, crys. “No. 13 1s 
enema 
Syru w to good yellow 
eae we ats 
Ben, w it. 
Low te good a 
Penang, Gr. and Crystal’d 
Native brown .........0 


wsegesty native ...... 


mantis, superior”. eneusees 
Low Phenen sabepeene ceeveccee 
Siam and China white ... 
Low to good yellow....,. 
Low to good brown ..,., 
Java, grey and white ....., 
DFTUBO .0rereseesesessorsesens 


10 
14 
13 
10 
14 


eee eeeeeeee 


ooo 
eccocoecccoecoooaeoeseseaecoo Sano w& 


— 


ecewmocaccon 


15 


16 
il 
1 
l4 
1 


12 
19 
16 
12 
14 


ereccoec@ecese eccoececo ancovonaMon 


eooocen coorvucoco 


eocoooccao 


ccooococou 


mooccooco roocoeorw 


ocwr oo 


racaw & 


ecoccoeocaceoaeooeocooaooso 


(Oct. 9, 1886. 


Sugar —(Con.) per cwt : 

Brazil, brown.. as 

Egy ptn., good tofine crys. i 
Syrups .. . 

Java afloat, ‘No 15 to 16... 
Cuba, Centrifugal ‘ 

Fr. to gd. Muscovades 11 

Rarinto—F or consumptn 
Pieces 
Tate’s Cubes 
Treacle... ; 

For export, free on board 
Turkey (pate wieebecons 23 
Crushed . issdeseee 2 
Pieces ....... oon) BO 

Dutch, refined, t.o.b. in Hollan 
20 Ib loaves superfine «a & 
20ib do No 1 15 
Crushed ssupertine,inbge 16 

Ne. 2 15 

French loaves, f.0.b. i 

American granulated,c.if. 16 

Beet—German & Aus, tob 10 

Saltpetre—bn - cwt . 
English, ined 


Nitrate of Soda.. — * 
Shells—M.-o’P. | per. cw. 
China, Manila, gd. to fine 137 
Bombay do 560 
Tallow—per cwt 
Petersburg, new YC 
Australian mutton 
Do beef do 21 
Town ...... 24 
Taptoca—t. L flake p. Ib 6 
Pear! .. ..per cwt 16 
Tar—Stockholm, per br) 15 
Archangel 
Tea—duty 6d per Ib 
Congou, com to fair new... 
Medium to good 
Fine to finest...........5 + 
Souchong, cem. to good... 
Fine to finest 
Oolong... iekignenecs 
Flowe -"Pekoe .. 
Ecente Orange "Pp ‘ekoe, 
Canton.. ocequoce 
Do Foochow 
Scented capers, 
a Foochow : 
yson, common to fair ... 
Bod to finest : 
Y. Hyson, com. to fair ... 
Good to finest 
Gunpowder, com. to fair 
Good to finest 
Indian Pekoe.. 
Do broken ... .. 
Fannings and broken.. 
Orange Pekoe 
Ceylon Souchong.......++++ 
Pekoe Souchong ..-.-. 
Pekoe 
Broken Pekoe 
Timber — Timber 
Hewn Wood.—Dantzic . 
& Meme! tir...per _— 
Pitch Pine Timber.. 
nada red pine 
” yellow pine, ig = 
70 
ar 


sae ae 
< 


Canton 


ereseesee® oy 


ot - 3 18ft cube. 
pened Sew nand Prepa ae Ww 
Norway, Pete ~~ —_ £4 
Swedish, BOOM cncssrascers O 
Common 
Russian ...cecceceeceeeeees a 
Finland .........eceeereeeee 
Canada 1st pine niennes 
ZN 2. arcccceeeee 
American spruce 
Pitch Pine Planks.. 
Dantzic deck, 4uft. 3 in. v 
Staves—Baltic, pr. mille £165 
Quebec, per standard do 6) 
Tobacco—duty 3/6 perlb 
Ohio, per Ib, uel 
Virginia leaf . 
strips eee 
Kentucky leaf ......c01ese0 
ce dicts dio 
u f 
Columbin.if., duty 3/6 pr lb 
Havana ... 
— Cigars bud duty 5/6 
Turpentine—perct.. 2 
Wool—English—per pack of 
Flece:s S. Down nouns 10 
Half-bred hoggs . 1 
wethers ... 2 
Kent fleeces .... 
8. Dwn.ewesand whe 10 
ae AO sccccrcoere 
Colonial— 
Sydney a Port ae 
FeO .. 22.00 coe veree 
nwashed . 
Locks & pieces(wahd) 
Adelaide- Fieece — 
Scoure] . ook 
Unwashed .. beasenduiode otis 
Aur. cros*-pred washed 
V.D.Lid.- Fleece ........ 
N.Zealand-Scoured 
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Dividends Due. | 


April 6 Oct. 5... 
Quarterly... 
Quarterly 


June 11 Dec. 11} 
April 1 Oct. 1...| 


April 1 Oct. 1... 


April 1 Oct. 1...| 
April 1 Oct. 1... 


Jn. Ap. Jly. Oct. | 


BRITISH FUNDS, 


nl 
Jan. 5 — 5... 8 Do 


New 3 
Do 3 
| Do2 
Do 2 


oe 1886. | 


London Stock Barkets JOrice Current. 


&o. 


Name. 


Cent. Consols 
‘ for Account, Jan. 6,1886)101 1014 
april 6 Oct. 6... 3 per Cent. Reduced ............) 993760 

| 993200 
Jan. 1894 .../100 102 
--| $2} 98 
| 89 


r Cents 


esi red. 1905 


Do oe Jan. 1886 ... 
Feb. 4 Aug. 4. anal yo a 
Sept. 11 Exchequer Bills rch, 27;....2¢.d. 8s. 
Mar. 11 Sept Be tena, a a4. i.p 
Canada Gov. Intercolonial Rl. 
1903-8 gua by Imp. Gov.'1)3 
Do Rupert’s Land, 1904 do }19 
Do Bonds 1910 do ............| 
Do Bonds 1913 do . 
Mar. 1 Sept. 1... Egypt. Govt. Guar. 3 % 
Jn. Ap Jly. Oct. Jamaica 4 %, July 1, 1897, gr. ea 
Feb. 1 Aug. 1.../Turkish Guaranteed 47%, 1855,109 112 
April 5 Oct. 5.../Rank of England Stock 5 Z\991 293 
Jan, 1 July 1...\Bank of Ireland Stock 6% ...| 
April 5 Oct. 5.../India Stock 4 % Oct. 10, 1888)1914:02 
Do Stock 34 % Jan 5, 1931,1009101} 


teeenee 


coseeee 1D! 
Loan} 97 


f 


|2003101 


89} 


149 15} | 


{ 
4 


. a 

! 17,056,012 Metrop. Brd. of Wks. dune Dee.| 2 
tock, 6 Oct, 1929 349,'Stk 100 |108} *09} | *Uune . 

| 7,250,000! Do 8 7’ Stock 3 } Sst 
1,000,000 Com. of Sewers(City 


5s.d par | 


i113 


215 
114 
115 


3 115 


| 973 384 


| eee 


\ 
} 
i 
| 
\ 
i 
i 


THE 


CORPORATION STOCKS. 


United Kingdom. 


“Antho- |p, 


tised 


\BONDS LOANS, AND = 
TRUSTS. 


8 ale 


of London), 1905 |100 


2.787.600'Cor. of Lon. Bds, 82-8 34% |100 


2,062,000; Do, 189°-4 
347,000} Do 3 % Bonds, 1912 


344/190 
|100 


8,500,000 Brm’ham Corp., 1946 34%) 100 


54,965) 
53,92) Do Water do 


Do Gas Assurnce 


330,290 Blackburn Irred Stk 342 100 


900,850| Bristol Corp. Deb. St 3 
250,000 Cardiff 3} % Stock... 


% 100 
100 


400,000|Croydon Corp. Irred 84% 100 
1,000,000|Glasgow Corp., 1914 34% 100 
500,000) Hull Corp. Stock .., 3}%|100 
230,000) Lee Consrvncy Db St 4 % 100 


2,339,630) Leeds Co 


re 


ECONOMIST. 


| Closing 


100 | 


973 


| Prices. 
} 


384 


100 |100 101 


100 | 


994 


t00 |100 


100 } 


96 


“604 
101 
93 


100 |1023 103} 


i 


100 
100 
100 
100 | 
100 | 
100 
100 
200 


27 
27 


1014 


284 
993 


101 ‘5 
1003 101g | same 


28 
28 


2024 
9 
100} 
103 


| FOREIGN STOCKS, BONDS, &o, 


(Coupons payable in London.) 
| sR Next 
| Dividends |‘¢ = | Draw-) 
| Due. am | ing. 


| Jan. July.) 


Name. Closing 


Prices. 


102 204 
160 101 
39 201 
94104 
8t 36 


24 | June. |Argentine, 1868 ... 
| Mar. Sept.| 28 | Aug. | Do Pub. Wks.,’71 
May. | Do Rail. Loan, ’81 
Quarterly | 2 | July. | Do 1882 Loan ... 
Quarterly. | - j June. | Do 1886 .. ........ 
| Jan. July. | i’ July.| Do’86Scrip,all pd 
| April Oct.) § | Apr. 
| Mar. Sept.| | 
| Feb. Aug. 
man July. 
Quarterly. . 
} . in Brazil, ’79... 
| June Dec. | : |*June.| Do 1883 Loan ... 
| Apri Oct. “July |Buenos Ayres,1870 


eae 
DENI 


y| 6 
i00 
100 
99 


|Brazilian, 1s63..... 


AAASAN® 
DNL NIE 


April Oct. July.| Do 1873........ . 
Quarterly *Jan. | Do 1882............ 

«- |*Sept./ Do 1833......... .. 
Dec.| 4 | May. |Chilian, 1858 
July.| 2 | Apr. 


ones 
eee 
SERSEL BLRER 


i] 


April Oct. 


tog 1114 | Jaa. 


. Stk, 1927 4 % 100 


800,000) Do ° 33% 100 
405 194| Leicester Gas&Water 4 7% 100 
507,987| Do 3} 7%, 1934...... \1C 
7,500,000/Liverpool Corp. Stk. 
8,775,735|Manchester Corp 
100,000| Middlesbrough Mrt. 
II apace ses cuixica gas 
450,000| Newcastle Corp. Stk. 
:000,000|Notting. Corp. Stk.. 
400,000 Portsmouth Corp..,.. 
500, 100/Reading C rn. Stk... 3}: 100 
100,000|S. Staf. Mines Dge... 44//100 
400,000 Stockton Corp., 1908 st 100 
600,000|\Swansea Corp. Stk. 34% 100 
600,000 Wolverhamptn Corp. 3}% 100 


Jn. Ap. Jly. Oct.| Do Stock 3% Oct. 5, 1948) 56 
Various dates...| Do Enfaced Paper, 4 %......| 
Mar. 15 Sept.15) Do 44 %, 1893 .........ceseeee) 73 
| Feb, 16 Aug. 16) Do Debentures 3}%,Aug.16, | 
1889, 1,000/ and 5002 ......; 99}100} 
Feb. 16 Aug. 16, Do Debentures, 1891.........) 9941005 
Feb. 1 Aug. 1.. ‘Isle of Man 34 % Debentures 29 101 | 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES, 


May. | 
July. 
July. 
July. 
Jan’89|Chinese Series A.. 7 ¥{113 
Do Series B 7 x5 
Do Red. Mar.'95 6 7/10 


100 
100 
0 100} ..  -- 
100 |!03} 1033 
100 |117 19 
100 |104 106 
100 
100 
100 
100 | 
100 

/100 

100 

100 
100 


| Mar. 
| Mar. 
| Jan. 
| Feb. 


Sept. 
July 
u y. one 
ro ldg 
} Feb. Aug. |! dx|Jan’91 
| Mar. Sepc. |} dg|Mr.’91 
| June Dec.|! d¢|Apl’91 
Cp Oct. ’79/ 2Otjappld. we 
Cp.Nov.’74| 2 | Apr. |Costa Rica, 1871... 6 
Cp.Apl.’74| 2°tjappld.| Do 1872............7 
Mar. Se 2 |*Jan. |Danubian, 1864 ...7 
104 106 | 780. July, 1'64)*Dee. | Do 1867............8 
ov} 972 Cp.May 6s)" ne; ... |Ecuador, New Cn. 1 
.g a one)... Do Pro. Ld War .. 
984 ©" | May Nov. Egyptian, Unified 4 2 
~ | April Oct. Do Govt. Pref... 5 
June Dee. Do StateDomain 6 
April Oct. _Do Daira Sanieh 4 % 
Jan. July. Entre Rios, 1872. 7 % 
Jan. July 
Jan. July.| 3 
Jan. July | # | June. 
Jan. July| --- | June. < siaasioe 
Cp Feb.’70| 20t|appid. |Guatemala, 1856... 
Cp.Feb.’76} notjappld.| Do 1869............ 
Cp.Jan.’73| not|appld. | Honduras, 1867 ...10 
Cp.Jan. '73} notjappid 7 
April Oct. it *July. |Hungarian, 1871... 5 
Jan. July.| 14 |*Oct. | Do 1873 
Jan. July.ju’ne| ; 
June Dec.| pur|chase |ltalian (Sard.) 61 5 
Jan. July.| . |*vec. | Do Irrig. Guar. 6 
Jan. July.| ... |*Dec. | Do ’62 Marem. Ry 6 
Jan. July | 2 |*Apr. |Japan, 1873 
Cp.Jan. ’67}a’ne Mexican, 1851 
Cp.Jan.’67|n'De) ee 
May Nov *May. |Norwegian, 1876.. 4}: 
Jan. July *July | Do 1878............ 
April Oct *Oect. 
Jan. July.} ---_|*Dee. 
| Cp. Jne’74| notjappld 
| Cp. Jne "74 not /appld. 
Cp.Jan.’76] 2 | Apr. 


| Cp.Jan.’7€| Otjappld. 


July. z 


34% 100 
4 7% 100 
447 100 
34% 100 
34% 100 
3 % 100 
347 100 


ih Celina ected da tiie Ser 


|100 101 
35} 


| Name. 





Autho- Closing 


Prices. 


Dividends 


Issue. Due. 


£ 
100,000/Apr & Oct |B. Columbia, 1804... 6 %/|110 
159,000) Jan & July | er Bt 
6§00,000|Apr & Coens 6 Zire 
(4 My&Nv| Do 1904-5¢ 8 41106 
12000000] } ary & Nv| Do do Ine. Stock 4 4 ia 
Do Red. 5 %, 1910 4 %/105 
6,443,136 Jan.Jly. f Do Insc. 1910 ie oa, 
‘JIn.&Dec| Do Debs, 1909-34. 347 | 984 994 
8,000,000) 3 5 "& Dee! Do de Inse Stock 34%! ... 
| (| DoLoan.red. 19104 %|105 
,000,000 Jan. JIY-2 | Do Inscribed, 19104 %| ... 
448,500|Apr & Oct|Cape 1890 1900 .. ... 6 %|167 
160,000|\Jan & July} Dols91 ............6 4/18 
255,400)Apr & Oct; Do 1900 ..........5 Z/110 112 
7,407,700|Apr & Oct} Lo 1% drawings... 447\107 108 
2,615,600) une& Dec} Do 1°79 .........00 11064 1074 


4 
2,000,000 June&Dec} Do 1881 ...........4 %) 92% 1004 
Do 1917-22 ......... 4 935 1004 
4 
5 
4 


pur |chase 
106} July. 
pur|chase 
pur|chase 
2g /‘June. 
June. 
May. |! 


pail. tentials ay) 1) atlitbllen:. cai: pasate 


112 
127 
114 
107 


CORPORATION STOCKS. 
(Colonial and Foreign.) 





106 | 
Ann. 
Divd. 


(ili lala ts Ainslie: allan 


Name. 


106 


| 

%\Auckland Harbour Board ...'100 
%\ Do Do 100 | 
%|Borough of Napier Con. ..... 100 |1914|"15 
%\Borough of Timaru ‘N.Z.) .../100 |1g1¢} 22 
y | Boston (U.S.} Sterling Loan 100 |,899}103 

100 |190:| 18 
Te 
. \City of Auckland, 1872 6 100 |... 7 
Do Cons. Act, 1879............|100 {193 | °5 
Do Debentures, 1883 100 }1933|:10 
% \Cityof Brisbane(Bdge. Debs.)|100 |1833} 6 
% (City of Cape Twn. Red.fm.’90) 100 05 
%.'\City of Christchurch (N.Z.).../100 |192 |:25 
%.\City of Dunedin, Deben. ....... 100 |192;| 21 
%, Do Redeemable, .--./ 100 | Looe 4 
¢| Do Consolidated | LO | L09 
%\City of Hobart Town Guar .../100 }193¢ {i11 
%\City of London (Ont.), lst Pref 100 | 1993] (3 
%| Do Waterworks | 1892) 198 
% \City of Melbourne ............... |1907| 0 
° 1927 10 


igor} 7 
1904) 107 
190 | :07 
190"| 112 
isg-| 13 
190 | 118 1 
11897 | 115 
higge| cd 
1892 107 
11393| 07 
1905) 117 
1908] (17 
195s} 9 
1915} 110 
1904) 14 


122 


110 


| 





OK PHALHNONOPL DS APPL HS HODES 


38 


™~ 


i %\ 
3,000,000 June& Dec i Do Inschd. Stk... 


1,525,890|June& Dec; Do 10/40 Deb....... 
4,837,500\June&Dec| Do Insc. Stock ’S3 
2 w,v00| May & Nov|Ceylon 437\:06 108 | 
1,766,000|/Feb & Aug} Do 4 %\103 15 
150,000|Mar & Sept| Fijian Gov. Deben. 447%/103 105 | 
140,000|Apr & Oct|Jamaica 43Zj10. 13 | 
1,135,000)*eb & Aug} Do.............0000000. 4 Z| 99 101 | 
Feb & Aug|Mauritius 1895-6 ...6 %|110 116 | 
May & Nov; Do 1% skg. fund 44%|104 1(6 
|May&Nov; Do Consol. Deb. 4 %\102 104 
(Mar &Sept/Natal .............0+0. 44% 100 103 | 


<}.06) 1074 
7100 101 


OrODO 


Orange Free State 
Paraguay, 1871 ... 

Do 1872.. ....... 
Peru., 1870 Certes. 


cali. nh tld “eigenen aiali eib eais inih inaiptie a a 


ey 


of Reg. Attached 6 | 11? 124 
Portuguese1853-84 8 %| 528 95 
. 


Do 1882 


oe 
ot) s 0 Ce ee LOD . 
e = > = e ~ *e 
se > 3 2 nN 
‘ . ‘ bes 
: 2 > 3 8 . C ae ‘ 7 a es 8 > ” 
7 = ear ee . 2 on . , * * a7 . 
“7 . a ° 2 : m Se oo hee 4 
2 - : : ; ‘ 
Nee eee ene ee ee ene enn nee ale en een nn nN eee ene ete en ee” ee @ - 


| Jan. July.|o’ne 
| April Oct. 

| April Oct.| --- 
| Jan. July.| 2 
June Dec.| 14 
| May Nov.| 14 
May Nov.| --- 
| April Oct.| 1 


| May Nov.} ‘l 
Feb. Aug. 
Mar. Sept. 
April Oct. 
June Dec. 
April Oct.|* 
| 1897] June Dec. 
1906 | Cp.Jan '73 

isgs| il! } May Nov.| «- | os 
19i9 


o> 


{My & Nv| Do Debs. 1926.. .. & %) 994 109} 
|i My & Nv| Do Inserbd. Stock 4 %| 9, 1004 
May & Nov| Do 10/40 .... 


A 
4 Aug. 
5 

Jan & July|N. Brunswick ’86-91 6 
5 
5 
5 


ra 
94 7 


é i. M sane 
‘ ‘\City of Montr 

© a} & 

ee = Do of 1874....... 
71101 1¢8 
#|107 116 
h 

Z 

7. 


A\ 
TE. BIW vascceios-s-c0eu 
»\City of Ottawa, S 
% ‘ 
k 


| *Aug. 
ix & Jly|\N. S. Wales, 1888-94 
Jn& Jly; Do 1895 to 1902... 
Jan & July, Do 2% drawings... 
an&July; Do 1903-5-8-9-10.. 4 
Jan&July| Po Loan of 1882... 4 
.000|\Jan&July| Do do Inseribed 4 % 
000\Apr & Oct} Do do Inscribed 3}7% 
,000|\Jan &July|New Zealand, 18916 7 
000\Jan& July; Dolgl4 ............5 4 
,100|\Quarterly.| Do Consolidated 5 7 
,000/ Mar & Sept; Do 1891 < 
,000' June& Dec) Do 1891 ............ 6 % 
,000|Feb & Aug) Do 5/30, 1879-1904 447, 
000'Mar&Sept; Do10/401888-1918 5 % 
4,000 May & Nov; Do 1889 ...... 5% 
0771 May & Nov; Do Inscribed Stk 4 % 
25,000 Jan & July|Nova Scotia, 1886...6 %| ... 
800,000 May & Nov(Quebec (Prev. of)... 6 %{112 
860,000 May & Nov} Do 1906 5 xiL12 
878,600 Jan& July; Do1919 ..,.......... 447% j106 
600,000 Jan&July; Do1912 ...........5 Zj115 
1,936,550 Jan & July|Queensland, 1801-6. 6 %/|108 
10267399 Jan& July; Do 1913-16 ......... 4 %}102 
405,500 Jan & Juiy|S. Austral, 1891-1900 6 %/ 17 
604,700 Jan& July} Do 1901-18 4115 
240,000 Jan& July} Do 1911-20 106 
7,776,700 Jan & July! Do 1894-1916 Z| 100 
200,000 Jan & July; Do 1929 ............ 00 
1,365,300 Apr & Oct} Do 1916 ............4 %| 100 
5,650.200 Apr & Oct} Do Inscribed...... 4 % 
100.000 May & Nov|Straits Setts. Govt. 447 
102,500/Jan & July/Tasmania, 1895 kh 
700,000 Jan & July| Do 1893-1901 67 
1,946,650\Jan&July| Do July 1, 1908... 4 9, 
250,000|Mar& Sept|Trinidad Debntres 5 Z 
370.000|Mar& Sept} Do Debentures... 4 % 
860,000 Jan & July|Victoria, 1891 ...... 6 
6 
4 
4 


106 108 99 100 
1044 2054 
L044 1054 
109 
4 
110 
114 
105 
168 


| 


 nendtiattiebaniie tien tildes oe 


» \City of Providence Coup. Bds.'100 
x \City of Quebec Consolidated.' 100 


98 100 
28 100 
83 90 
8 100 
65 974 
wig Vig 
9>4 99 
7, 9. J 
69 71 
.6 3 
943 

974 

ts 

105 107 
63} 635 


po 


108 

3 
108 
112 
103 
106 
108 


538 


*May. 
*Aug. 
*Feb. 
*Feb. 
*Apr. 
*Dec. 
*Apr. 

Apr. | Do Transcausian 
appld.|3. Domingo, 1869 
Santa Fé, 1883-4... 

ee 

D0 Quickslvr. M. 

Do4 % Bonds ... 
Swedish 1876 





ooo 
< 


Do of 1873 


z 


%| Doof 1878 

¥ City of Rome, Guaranteed ...|100 
% City of South Melbourne 

x \City of Sydney ......... 100 
e\city of Toronto Sterling Deb.| 100 
Do Waterwork Debentures 100 
% Do Sterling Consol. Deben. 100 
%| Do Gen. Con. Deb 
%| Do Sterling Bonds 
° 


“09s 


ae 
. 


SS223 





or 
< 


101 
163 
97 


z 


on 
o 


1 


& 


Jan. July 
June Dec.) --. 
Jan. July | 14 

uarterly./n’ne 

une Dec.| 4 |*Feb. 
June Dec.| ... |*Mar 
April Oct.| ... |*Jan. 
April Oct.| $ |*July. 
April Oct.| ... | suspd 
April Oct. May, 
Mar. Sept Aug. 
Mar. Sept.| --- o 
Mar. Sept.| .- | ++ 
Mar. Sept.| 1 


June. 
June. 


ey 


| 
| 
¢ City of Wellington Con. Deb. 100 
Do Improvement Loan 100 
| Do Waterworks Debens. ... 100 
% City of Winnipeg Debentures/500 
%) Do Debentures .............../100 
% Greymouth (N.Z)Har.Bd.Gtd 100 
* | Lyttelton (N.Z.) Harbour Bd.’ 100 
Melbourne Harb. Trust Loan 100 
%| Do Tramways Trust 
¥ Napier Harbour Board ........./100 
iNew Plymouth Harbour Bd. '100 <3 °38 
»” New York City (Ex. 4/1)......8}1000)1901|*s 2 ia 
| Do Gold Coupon Bonds ...$ 1000) 1836) 12+ = 
loamaru Harbour Board Reg.'100 | .. we ane . .| ee 
Do (Bearer) 1100 |1919)1'° as LI see 
Do Municipal Corp. Water 100 |1907 = 4 es 

i a = oa 
Otago Harbour Board . nr 108 

Do 1877 ...s0+cceeeeee ois 18 - 

Do 1881 ....00cerceereeeeee 1921)! ‘oT 

Do Debentures 10 |1921/105 : 07 

Ft. Elizabeth ‘‘ Waterworks”) 100 105 107 - 
% Port Louis (Mauritius) 100 /'93-5 75 : . 
$ St. Louis City, Red. 1393-5 ... 200 }1895)110 EEF egy 
¢ fimaru Harbour Board Debs. 100 j1914 fee 308 ug. 

Y Wanganui (N.Z.) Harbr. Ba. 
& Westport (N.Z.) Harbour Bd. 100 |1922] 95 97 |S. Grawings are yearly in the case of 
| which asterisks are — In almost all other 

| cases where there are drawings half-yearly. 





eijus .04 
v4 26 
744 76 
87 37% 
69 71 
22 24 
22 24 
i2 i4 
12 14 
12 14 
13 16 
:2 14 


eT A i a a i eh a 





Do Priority 
Do 1858 Keg. ... 
Do 1862 Reg. ... 
Do Gen. Debt Rg 
Do 1865 Reg. ... 
Do 1869 Reg. ... 
Do Treas. Reg. 
Do 1873 Reg....... 
Redeem. 
U.S. (Mass.), 1388 5 Z| 101 
DO .ecceoseeeee894 5 Zj1lh 
Do .........+-.1900 5 Z|120 122 
71104 ‘06 
sereceeeeeeed S91 5 ZI LCE 108 
DD cecccosenses 1895 5 %|112 ‘14 
Uruguay e._ 5 %| 465 474 
hase | Venezuela, ‘ew 
Pe eee | Consol Debt 3 % 38 40 





a 


104 
110 
108 
100 
103 

938 
108 


103 
116 
2,600,000/ Apr & Oct} Do 1885 ia 
2,107,000 Jan & July} Do 1894 
4,500,900/ Jan & July 

5,000,000/ Jan & July 


‘(dn & Jl 
— ine Jy 


e 


108 
105 
108 
105 
105 
104 


105 


e 


TDLDLILILILILILILTLINLILIL 


PEPE ROS 


cae *93-5|105 


e 


Apr. 


Se 
PON 5 


Do Inseribed Stk. 4 
8 898,500) | AP AOct Do Loans, 1882-34 % 
| (Ap&Oct} Do Inscribed Stk 4 % 

200, 000/ Apr & Seen Australia 44, 
Do... 


FACAUMAAPSMWANTINBVMWVSVSSOCFEFASHKHAVDAVDSHKAMOGQOATFHVSPSVSWMASOVQOVQer*at# Gar 72Oeorareseaqnatane 





404.00\ Fan & July ES eg 
525,000\Jan& ulyj Do Red 1984...... 4 %{105 





1 May Nov. 
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FOREIGN STOCKS, BONDS, 
(Coupons payable anroad.) 
a 2 Next! 


| Dividends £ 2S Draw- 
Due. 


&o. 


Name. 
ing. Prices. 


eee 


re 
a 


Quarterly. 1 
| Jan, July. n’ne 
| Ma Nov. n’ne 


|| April Oct. n’ne 


Argentine He Dis. 6 
Austrian Sil. Ren. e 4 
Do Paper 1870... 
Do Gold Rents ¢ 
| Belgian 1874 
| Dutch Crts ex 12 g8 247 
| Do do do ... 
| Do do do ... y 
| French Rentes ae 1083299 
3%, 814 82 
} coveee BZ, 843 354 
iItalian, ex 25f 5 %, 9921002 
| Prussian Consols. 4 % 104 105 
U.S. Funded 1891 44% 1144:154 
Do Funded — ; % 131}! - 
Virginia 6% 33 
Do % 
Do N. Fnd. 1905 ¢ % 
Do Nw. -Fnd. Reg. 6 % 


_ AMERICAN STOCKS. 


°0 
69 
69 
33 
7 
76 


Jan. July.| 
| April Oct. 
May Nov. 
Quarterly. 
{|} Quarterly. 
| Quarterly. 
Jan. July. 
| Jan. July. 
Quarterly. . 
| Quarterly. ... 


38 ie 
56 58 
57 59 





" autpo- 
riaed 
Issue. 


g Currency Bonps, &c. 
1,750,000) Alabama, Gt.South. 1Mt. 
1, 000,000 Albany & Susque. 1 Mt. 
6, 150,000! Atchsn :Topeka, SantaFe 4 
12,348,000 Do. . 6 
10,000,000| Baltim. & Ohio Gid. ‘Bds. 5 
8, '300,000| Baltimore & Pot. (Main) 6 
,500,000/ Do (Tunnel)... 6 
,000| Buff. N. Y.& Phil. Cons. Mt. 6 
,000| Burlingtn C. Rapids, &. 5 
vs Yanada Southern, 1 Mt. 5 


'1908)112 114 
1906180 ‘35 
1920|102 105 
1911! 114 
1925|114 
1911\122 ! 
1911)223 
1921) ... 
1906) 108 
1908) 108 


vs | 62 
1899)118 
1903} 109 
1908) 92 

.. | 50 
95-8117 
1892)110 
1890) 105 
1933) 113 
1932|!15 23 
1901|109 


eee | 97 
1909} 122 
1919} 108 
1910 


6 
7 
4 


LELNTLNLNLNLILIL 


— 
Dears 
oes 


82233) 


Central of New Jersey Shs. 
Do Consolidated Mrt.... 7 
Do Adjustment Bnds. 7 
Do Conv. Debs. 6 
Cen. Pac. of Califor. Shs. . 
Do ist Mortgage 
Do (Cal. & Oregon div.) 6 
Do Land Grant Bnds 6 
Chic. and N. West. Deb. 5 
,000| Chic. & W. Ind. Gld Bnds. 6 
,000| Chic. Burling. & Quincy 5 
904,261/ hic. Mil. & St Paul Shs. 7 
000,000] Do Ist Mort. 8. W. Div. 6 
500,000 Do La Crosse & Daven 5 
5,680,000! Do Hstags. & Dak. 1M 7 
Do Chic. & L.S. Ist M 5 
Do Chic. & P. ist Mort. 5 
Do Wis.&Minne.istMt. 5 
Do Terminal Mortgage 5 
Chicago and Tomah 6 
Chic. St Louisand N. 0. 5 7 
Cinn. Wash &Balt.1stMt. 44 '1931| os 
Do 2nd Mortgage 5 he 11931 
Clevelnd & Pittsbrg Shs. 7 Z| .., 
Delaware & Hud. Canal Shs.) .., se 
Do Ist Mort Penn. Div. 7 %|1917|138 
Do Mt. Bnds. (Lon.Is.) 7 %\1894)112 
Do Mortgage Bonds ... 7 %|1894/112 ! 
Den. & R.G. 1 Con. Mort. | 
Lon. Commit.’s Certfs. 7 ¥ 
DoC. St. $100 Sh. assess.pd | 
Detroit, G. H. & Mil.Bds. 6 % 
Do Con. Mortgage 6 X 
Galvest. & Harris. 1 Mt. 6 
illinois Cen. $100 Shares 8 
Do Ist Mt.C. & S. Div. 6 
Do Leased Line Stock 4 
Ind. and Vince. 1st Mort. af 
Do 2nd Mortgage ...... 6 %| 
Lake Shore & Mich. 0. Shs.| ... | 94 
Lehigh Vall. Con. Mort. 6 % 1923/1338 
000,000) Long Island Goid Bonds 5 ¥|1931 112 
000) Louisville & Nash. Bonds 6 %|1930'110 
Do Sinking Fund Bnds 6 %|1910'102 1 
Do $100 Shares . wear 
Do Ist Mt Bds. ,N.O&M. 6 % 1930, 108 
,0C0} Do 10/40 Adjust. Rds. 6 %/12894' 99 
, 250,000, Miss. Kan. & Texas, 1 Mt. 7 %/1904)117 
000,000) ew York Central Mt. |1903 13 
9 0 #100 Shares .............1 ... | 
60,408,000) 4 Do div pay. in Lon. 4/ 1}. 
78,000,000) New York, L.Erie& West. Shs 
8,536,900! Do Pref. $100 Shares 6 i 
16,856,000 Do 1st Con. Mt. Bnds, 7 Z 
8,718, 100) Do Con. Mt. Fd. C. Bds. 7 {| 
83,597,400) Do 2nd Con. Mrt. Bds. 
ex cpn.to 30 Je’86 inc. 6 Z% 
508,008} Do Gid. Incme. Bds... 6 
59,354,000 New York, Ont. &c.,Reg.Sh 
44,447,000 N. Y. Pen. ‘& Ohio 1 Mort. om 
14,500,000! Do 2 Mort. Bonds .. 
80, 000; 000) Do 3 Mort. Bonds .. 
11, 000,000 Norfolk & West Gen. Mrt. 6 % 
18,000, 00°; Do Pref. Shrs. $100 .. 
45,509,000 North Pac. 1st Mrt. Bds. 6 ° % 
20,000,000 Ghio & Mis. Ord. Shares .. 
4,030, 000) Do Preferred . 78 
7, 000, 000 Oregon & Calif. $100 Shs. 
| Assessment paid .. .. 
12,000,000 Do Preferred Stock do 6 
9,020,000 Do 1st Mort. Bds. Lon. 
Com.’s complt.Crtfs 6 %/1921/103 105 
Do Incomplete do .. os |. (100 202 
1, 500, 000/Panama Subsidy Bonds 6 A{1910 204 208 
94, 777, 850) Pennsylvania, $50 Shres. 6 | aie lh 624 
5,200 Do Con. Sink. Fd. Mt. 6 %|1905 120 225 
10,000,000} Do 44 Gold Bonds 43%\1918 110 112 
15,500,000) Pennsylvania Co. Ist Mt. 44 %'1921/109 111 
83,216. 625| Philadel. & Read. $50 Shs. . - | 19} 29 
84,300,000) Do Def. Inc. Bouds ... ... | ... | 
19,714,285 Pitis F.W.&Chig.Gtd.Sk «7 %| ... + (152 154 
10,500,000 st. Louis & 8. Franc.shs. ... 31 33 
,000; Do 2nd Preferred | 67 69 
Bae is 
° e,B.&C 6 % 1906 116 118 
aoa Den Poa lst Mort. 7 %|1929 133 127 
Dc 1st Pref. Stock......5 %! {106 108 
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wm Brod 


128 
1921)109 
1921/1609 
1921) 1u9 
1914) 108 
/1905| 123 
£\1951)120 :23 


DOPOPO DL POL PAL WLIO vO TLIL IO PORE * 


9 


10 Bm coro S 
232583 § 


- 


| 
1910) 116 


191116 
1918} j i13 
%\1910)114 
j138 
/1895) 120 
... | 99 
/1968) 124 
1900110 1 
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* 
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° 
€ 
o 
Z| 
Z| 
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yore 
gs 
8238 





o 


SanSwS 


1 


Pi 

"| Bp 4 36} | 
Bue &2 
1920 135 140 

1920/1381 135 


1969104 105 
197) 75 SO 
ee 22 23 
11905) 53h 544 | 
ve» |1910| 164 175 | 
1915| 64 7 
1931/117 119 
. | 455 46} 
1921)119 121 
| 28} 293 

88 90 


| 14 12} 
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i 
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Closing | 


| 


— 


——— 


4 


3f | 


THE ECONOMIST. 


AMERICAN STOCKS. —Con. 


+ 
Autho- | 


rised | 
_lemue. 7 


Currency Bonps, &. 
3,000,000 S. Louis Bdg.2nd Pf. Stk 3 Z% 
46,000,000 South. Pac. of Cal.1 Mort 6 2/10 i 
1,250,000 Tun. tac. of St. L. Shs... 6 % |108 1.12 
61.000.000 Union Pacific $100 Shrs. | 62) 83h 
27,237,00°, Uo 1st Mortgage 1899, ae 
3,000,000! Do Land Grant Mort 7 %/1889)100 105 
27,409,200) Wabash,St. Louis,&P.Shs ... | .. | «+ 
23,034,200 Do $100 Pref. Shares ... : 
50,000,000! Do Gen. Mort. Ponds, 
|  Committee’s Certfs. 6 % 
7 


Do. Cairo Div. Bonds 6 % 
Steriine Bonne, &c. 
Shs. 85,000 Ala G. S. A Prf. 101 Shs. 6 %\ os | 
Shs. 166,600 Do B Ordinary ..... 
Shs. 50, 000) Ala. N. O. Texas, &c. 101 
Pref. Shs. . ove 
Shs. 250,000 Do Deferred 102 shares a 
1,500,000} Do Debentures 6 %|1907| 74 76 
500, 000 Do 2nd Debentures . -% ;| noni = 
,0000 Allegheny Valley guar... 7 4 | 2 
Mast ono! Atlan. & @. W. West. Ex. 8 ° 1876 65 60 
849,7001, Do guar. by Erie Rail. 7 Z| . 53 58 
805,500/ Atlantic Ist Leased Line 
Rent. Trust, Lim Stk 4 %* 
805,500 Do 4 % Mort. Deb... | ss 
£00,000! Baltimore ane Ohio 
2/000, 0001 
1,600,000) Do 1877........ 
2,400,0001, Do 
9€0,000/ Chicago & Alton Con. Mt. 
800,0001' Chic. M. & St. Paul 1 M. 
500,000! Cleveland, Columbus, &c. 
631,000/| Eastern Rail. of Mass. 
1,000, 0001 linois me mt — 
"500,0001| Do ....... 
200; 000/; Do. 
240, 0001) Illinois Midiand 
1,000,000: Lehigh Valley Cons. M. 
600,000/| Louisville & Nash. M.C. 
a 
700,000]: Memphis & Ohio, ‘Ist Mt. 
800,000/'N. York & Canada Bds. 
2,000,000/, New York Central Mort. 
23,000,000: New York, Pen. & Ohio 
Prior Lien on Bnds. 
$300,000// North. Central Con. Mt. 
669,800/ Panama General Mort.. 
2,781,600/| Pennsylvania Gen. Mrt. 
5,000,000/) Do Con. Sink. Fd. Mt. 
240,000/) Perkiom. Con. Mort. 
$5,000,000 Phil. & Erie Gen. Mort. 6 
1,400,000/! j 


Closing 


s 
‘2 Prices. 


|. | 52 38 


1906 113 215 


eee 


1920) 67} 68} 


70 75 


9} 
3k 


3} 


23 
23 








31 
90 
13 
o> 
29 
13 
i2 
27 
56 
35 
32 
10 
16 
12 
42 
13 


ou 
6 
<' 
6 
5 


a 447//1933'110 
11903] 125 
|1902|130 


16 
20 
18 
26 


NNN 


‘ll 
15 


13 
31 
25 
96 
29 
22 
lll 


ee480 eea~xe e~8ene140 


| 913) 90 
7.1920 127 
Phil & Read. Gen. Cn. Mt. 6 {1911 120 
2,000,0001 Do Improvement Mrt. 6 %/1897|109 

,000,000/! Do General Mortgage 6 7,\1908 107 109 

+300,000/' Pittsbrg. & Connellsville 6 %|1926)128 30 

+100,000/'S. & N. Ala. Bnds. Guar. 6 % 1903) 112 14 

600,000/|Union Pac. Om. Bridge... 8 %|1896123 28 

869,200/| United N. Jersey R. BC. 6 %'1894) 111 


13 
1,133,800/'_ Do Gen. Mort. 


cee cccese 6 X1901118 22 


BANKS. 





Shares. | | dend. 


100,000, 
80,000 

150,000) 
59,970 
80,000) 
60,000 
10,000 
40,000) 
40,000 143 
12,500! 8 
12,500, 8 


2o| 


DL NolLNLILNN 


Limited 
lafiinnce, u.mited .. 


Anglo-Austrian ...... 
Anglo-Californian, L 
Anglo-Egyptian, L.. 
Anglo-Foreign, L ... 
Anglo-Italian,’66, L. 
Bank cf Africa, L... 
Bank cf Australasia) 
Bank of B. Columbia 
Do New swt 

B.of Brit.N -Americs | 
iB. of Constantinople 
Bank of Ex ypt 
Bank of N. g. Wales 
Bank of N. Zealand.) 
Bank of Roumania..| 
Bank of 8S. Australia 
Bank of Victoria . 
Cen. of London, L... 
Chartered of India, | 

Austra. , & China| 
Chart. Mercantile of; 

India, Lond. ,&.| 25 
City, Limited .. | 40 
Colonial ........ 100 
Com. of Australia, L. 10 
Consolidated, Lim.. / 10 
Delhi & London, L| 25 
Faglish Bank of Rio 

de Janerio, Lim. } 
Eng. B. of R. Plate,L 2 
English, Scottish, '& 

Austialian, Chr. | 20 
Franco-Egyptian ...| 20 
German B. of Lon. L.| 10 10} 14 
Hong a 283) 284! 57 
Imperial, Limited.. | 60 | 15 | 17 
Imperial, Ottoman.. | 201 10 10} 
Inteirational Bank! 

of London Lim.) 20 | 15 
Tonian, Limnited......| *. "= 


~~ 
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= 


* NMMN NMR” 


95 2 
7 
| 135 


28 
144 
86 
6 
30 
67 
25} 
6} 6j 
51h 324 
36 38 
104 114 


223 
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5 
28 
6) 
244 
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- 

os 
ie 

s 

=; 
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akRoSShassss 


se 


20 23} 
19} 20} 
19 20 
35. 37 
8} 8 
- 7 
12 4 


14} 14 
11} 12 


82} 334 
7 


83 
_8 $5 


5 
S23 
ss 


200, 000; 
200,000) 


12} 
95 


RanSSR S 


ss 
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3} 
Lloyd’s B. 8 Beau £0 7 Ne 20} 
Do. do. |60] 8/. 
London County, L.| go | 20 8 
jLen, Sane, 20 | 10 | 
*p0.000' ti % |Lon..& R. Plate, L.| ; 14 a 
nD. 25); 19)18 :7 
60,000, 56 % eo and San 
rancisco, Li 
20,000 Sue Rai | 


11,473, 5 
11,473) 5 


100,000, 


100,000' 20 
40,000 54 


me . 
es : 
PLNCINLTZL aa NR PRRLCSELILoL 


_ lanigtic 


London and South-| ? 


8h 
? li 
95 
5 
4 
¢ 
27 2 


Ee | 


(Oct. 9, 1886. 


BANKS. —Con. 


rised | | Divi- 
Igsue. | | dend. 


Shares | 
140,000 143 % | ‘Lon. & Westminster, 
| | Limited .. 
60,000 6 ~Y (Lon. Chr. of Austral. 
60,000, 54 % |Lond. Bank of Mex. 
60 oo 10 % 


| 
|London & Brazilian, 
120 ,000 | 12} 
| 
25,000 5 % 


Limited ..... 
lLenden Joint Stock, 
100,000) nil. 
250,000'10$ 


Limited 
Lon., Paris,& Amren. 
Merchant, Limited 
\National . 
200,600 15 \Nat. of Australasia 
200,000 23 |Nat. of N.Zealand, L. 
40,000 20 
150,625 20 
By, 325) 5 
100, 000' 6 





— Prov. of Eng.,L. 
|North-Eastern, Lim. 
|North-Western, Lim. 
40, 

4, 
200, 
40, 
60, 


10 
49, 


‘Queensland Nat., L.| 10 
Standard of Africa.L 100 
Unionof Australia,L.) 75 
Union of London, L.| 100 
Union of Spain and 

| England, Limited) 18 


INSURANCE COMPANIES, 


1 


ODL Nolo Ls ROLL are 


i 





Last 
Annual 
Divi- | 
dend. 


aie 
rised | 
Issue. | 
| 


2 90,000)15 
10,000) 4 
24,000 16 
60,000 274 
20,900) 12 

200, 000) 3 

100,000! nil. 


% ‘Alliance Assurance. 20 | 
Aihauce Marine, L.'100 | 26 | 
Atlas Fire & Life .--| 50 
\Brt. & Fr. Marine, L.| 2 
iChurch of England| 60 
City of Lon. F. Lim.! 
|\City of Lon. Mar. L.| 10 
6,000 6 % \Clerical, Med.&Gen. | '100 
50,000,15 4 ‘Commercial Union, 50 
y \County Fire 
% \Crown Life 
|Eagle ..... 
\Employers* Liabilty| 10 
| Equity and Law .{100 
|English & Scot. Law| 50 
Fire Ins. Associa., L.| 10 
; |General Life & Fire. |100 
Globe Marine, Lim.) 10 
Gresham Life 20 
|Guardian Life & Fire|100 
|Home and Colonial) 60 


he 
h 
h | 
Z 
h 
%o 


— 
—-OCOOonwrnwe aq 


o 


ana 
“wonc 
Nu 


Sera 


% \Imperial Fire 
|Imperial Life 
\Indemnity Marine} 20 
Lancashire .. aa 20 
\Law Fire........ 





_ — dO 
noprnon a 


Legal and Gen., L... 
/Lion Fire, Lintited| 84 
|Lpl., Ln. & Glbe. F. aes 
Do (1l annuity . 
|London ....... 
|Lon. & Lancashre F. 
Z, \Lon, & Lancashre L. 
4 |Lon. & Prov. Mar. i, 
Limited .,....... 
|Marine......... | 
\Maritime, Limited! 
Merchants’ Mar., L.| 
Z iN. Brt & Mercantile 
Z |Nat. Marine L. 
|Northern 
7, ‘Ocean Marine 
6, 722 £10}ps_ Pheonix 
200,000) 9 A |Queen Sbeyens 
x |Railway Passengers 
% \Rock Life 
é 
he 


— 
he 


| | 25 
25 
10 


20 


44 6 
24 23 
B65 374 
lg 2 
545 554 
52 64 
227 232 
3h 33 
S$ 2 
| 7% 3} 
"|. (Stk.|100 [599 405 
20 | 8 | 86) 37} 
wea (439 445 
10 {100 }03 
2 | 12} 133 
20 |530 540 
34) 6 6h 
12 | 33 40 
8) 9 





Z, \Royal Exchange 
l, |Royal Insurance ...| 
4,800 £22p.s., Sun Fire ' 
%,\_ Do Life... ..|100 
ny Mersy. M | 20 
Z \Union ...... |200 
Z \Union Mar., Liv., L| 20 
fe \Universal Life 100 
Z, ‘Universal Mar., L... 





——— ee 


* Periodical cash bonus 1n addition. 


RAILWAYS. 
ORDINARY SHARES AND Stoces. 
| ' 
Closing 
Prices. 


Bedford & Northampton Pref) ... 
Caledonian, Consolidaicd .. oe 03$ 
2,508,027/100 Do Deferred Ord. No 1 ...| 74 
Do dO NO. cccco-crcccvces] coe ce 
14,991 se Orsawall - ee eae ee 
A receives no div. } - 


jantsa| 10 10 | B 
| De B until 6 % paid to. 
000!/100 | Cornwall Mineral .. - 10 12 


Autho- 
rised 
Issue. 


& 
200,000// 100 
10,857,026/) 100 


Name. 


Western, Limited 50 | 15 / 203 214 | 10 12 


————— 


1,400,000 100 | Kast London (Consclidated). 








——enaeaes050303Q03RR60M SSS SSS" 


Oct. 9, 1886.) __ 
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RAILWAYS 


ORDINARY SHARES AND Srocns.—Con. 


_— j 
| 


THE ECONOMIST. 


RAILWAYS. 


DagBENTURE iB STOCKS. —Con. 


































































{ 
Aatho- | ae Closing | Autho. sii 
rived | og . Prices. S| Name, ng 
Issue. Z Issue. Z | Prices. 
a ee 1,000, 0001 el | 
| Londo: ¥ 119 *9 
2,642,000! 100 |Furness, Con. Ord. Stock ...103 06 | 5,528'9471| 100 | Dodo Be ¢ SF t19 at 
4,927,920!) w00 (Glasgow & S.-West_ Ord. Con. 103 *04 372 215/100 |London, Tilbury, &¢. ... 44% 115 17 
12,408,886:| 100 |Great Eastern, Ordinary... 70§ 703 | 800,000) 100 Manch. » Sheffield, Lin ye 
81,555! 100 |_ Do Deferred Ordinary ......| -. 7,152,7371| 100 | Do, do .. . 447/128 30 
937, 1,0731| 100 |Great North of Scotland ......| 37 59 2,293,3112| 100 Metropolitan .. . 4 ¥ 115 ‘17 
9,367,977/| 100 |Gt. Northern Con. Original ‘14}!15} | "358'263/| 100 | Do. 7 = 4g 124 126 
1,159,275!) 100 | Be Se hed i YjltL 112 1,211,6252| 100 Metropolitan D District... 6 % 1:6 _59 
1 159,275!| 100 | Do BQ until 6 % ispaid Bf |li8 °52 657,509, 100 | Do. 4 4106 208 
8, 192,239/| 100 |Great Northern ae, oe 16, 835, Pf 100 |Midland . ee 7/121 193 
4,980,840!| 100 |Gt. Sth. & West. (Ireland) Org 4,380,242) 100 |North British... 4%: 54.) 16} 
20,381,695!) 100 [Great Western, Con. Ord. 5 Seats | 490,6797| 100 | Do E.P and D.B. .... 5%. 
1.777,270l| 100 |Highland, Ord. Con. Capital.| § | 782, 955!| 100 | ae “ay: 
3,020,007 100 /Hull, Barnsley, &c., Shares.. | > 234 608,5201| 100 | Do.......... A Y119 21 
15,392,995!) 100 |Lancashire & Yorkshire, Con 11124 1134 {12, 371,175:| 100 |North-Eastern ......... 4% 120 132 
3,156,300!) 100 |Lond. Bright. & $. Coast, Ord. |129 = 1,138,1191| 100 | Do.sesccseseecseen es, 449/130 132 
2,171.850// 100 | Do Pt { Df recivs. no div. } 146 4s '964,366/ 100 |North London. ........... 44 % 130 £32 
2,171,850! 100 | Do Df} until 6% is pd. Pf f 7 7 74 1,831,6)1/| 100 |North Staffordshire ... 4} % 120 '22 
393,395/| 100 | Do Cert. of Contin. Rights} | ] 8 300,0871| 100 |Rhymney Perpet. .. 4 ¥ 107 111 
11,123,051!) 100 |Lond. Chat. & Dvr, Arb. Stk. 24h 244) _ 752,800%| 100 |South- Eastern Perpetual 4 %17 119 
$7,767,207/| 100 |London & N.-Western, Con.. pe 4,342,4401| 100 | Do, do .. . 5 %143 145 
11,652, are 100 [Londen & c -Western, — 2357244 482,2751| 100 |Taff Vale..................... 4 % 12 115 
1,000,000/) 100 iv July _129,1660! 100 |W. Lancash. TN icc a 
1,019,7301| 100 |London, Til. &Southend,Con.|!42 :46 Permnt. i. 6 7%. oe owe 
800,000/) 100 | Do New, 1883 ....c0...eseee00 Ge 'ARANTEED SHARES AND Stocks, 
ant 100 |Man., Shef..& Lincoln, yee. ; | 7 2 
1 | 100 | Do Pf recivs. no div. } | 2,131, 1052) 100 (Caledonian 4% Guar. Annuit.'113 115 
(| 100 Do Di { untiioy is pd. rt} 384 39 | 8,667,164 100 | Do 4 % Consolidated. Guar. {111 £13 
20,906) 20 |Mersey frlly paid .. - 250,0001| 100 |City of Glasgow W. C. Guar.| .. sx 
6,281,0801| 100 | Metropolitan, Consolidated... ua}: - 200,000! 100 Do F.W.doG&3.W...| . 
83,270!) 100 | Do b recivs, no div. } 400,000/| 100 [Cornwall 44% ...cccssesssesone.s, 119 121 
83,2701 100 | Do Df ( until 6% is pd. Pf f | + 31,179, 6 |Forth Bridge 4 ¥ veceseeee (M12 114 
750,001 100 | _ Do. New Ordinary, 1881 ...| «. ~ 7791251, 100 |Furness Consol. “Guar. 4%... 409 111 
2,250,000!) 100 | Metropolitan District, Ord....| 42 2b 128 935,450 100 |Glasgow & Sth.-Wst.Guar.4%| ... ... 
28 271,969!) 100 |Midland, Consol. Ordinary ...|!264127 | 4395,0001| 100 | Do St. Enoch Stat.......... “1107 109 
6,254,303/| 100 |North British, Ordinary ......| 96? 974 | g7g/031/| 100 |Gt_ Eastern 4 % Rt. Charge(112 !14 
2,422, 4851) 100 | Do Edinburgh & Glas. Ord.| 32. 33 650,000/ 100 | Do 5 % Metropolitan Steck! ... ... 
22, 812,3332) 100 North-Eastern, **Consols” ... 1549: 55 4, 966, 5961) 100 Do Consolidated 02 ccc 3 "15 
2,225, 0001| 100 |North London, Consolidated |185_:90 1,298, 262/| 100 |Great Northern, Perp. 5 '%.../140 42 
8,230,140/) 100 |Nth. Staffordshire, Con. Ord.| sto 1,263,700/| 100 Do 44 % Con. Non.-Con. Pf.|126 128 
276,000/) 100 |Rhymney .. {185 190° | 1°399'1007| 100 |Gt. Sthn. & Wstn. (Irld.) 4 {| a 
_8,400, 10} Do New Ord. 107 Shares . 7,619,8781| 100 |Great Western, Rent Charge|142 ‘44 
477,100/| 100 16,142,9901, 100 | Do Consolidated Guar. 5 {/i41 143 
1,045,680) 100 1,404,929/| 100 |Lancashire & Yorkshire, 4 %/113 116 
8,170,8702 100 "794,040/| 100 | Do6 % ..... ar 
2,869,670/| 100 288'3751| 100 | Do6 % (East Lancashire)..|... 
2,869,6702) 100 1,955,860/| 100 |Lon. B. &8. C. Con. Guar.5 7/1: 8 40 
532,770/| 100 | Do 1882 Issue ..........000000. 20 122 155,556/| 100 |Lon C. & D SheernessRt.-Ch.|123 125 
1,403,300) 100 |Taff Vale, “Stock” . ra 80 2 230 | 15,100,406/| 100 |Lon. & N.-W.4 % Guaranteed|116 118 
165,000/; 20 |West Lancashire.................. | ese "797, 981/| 100 |Lond. & S. W. Cons. Guar. 4 %|113 215 
250, 0007) 100 | Whitby, Redcar, &c .... .-.... Rie 9 872,0002 100 |Manchester, Sheff.,& Lin. 6 %| ... .-. 
~ | 1,066,083/| 100 | Do 1st Preference 44 % ...|124 126 
_ en "366,6987| 100 | Do 3} %.. & 7 
Lines LEASED aT Fixep RENTALS. ale 490,000/ 100 | Do Irredeem. 5 y Rat. ‘Ch. 131 133 
’ 1,797,428/| 100 oe Oe ae ..{L15 117 
250,000/ 100 |Metropolitan Distric ing 
Rene Leasing | Closing Exten. Rent Cha oat a 
3 | _ 800,000/| 100 | Do Fulham Exten. do 4 i 
z | Companies. | Prices. 850,000/| 100 | Do Midland 4% Rnt. Chr.) .... 
be) cise ———. | _1,250,000/) 100 | _ Do 4% Pe tual Guar. loz x04 
100 Birkenhead . \L.&N.W.&G W 113 115 | 8,205,431// 100 |Midland, 4 7 Con. Per. Rt. Ch.|L!° : 
100 | Bo 4b % Prete ine DO, aun) om om | SMM" oat| 100 (North Baltish, Gon. 4 Z No, 1/110 £12 
chester, ur Valle rea rm) eos see ’ — \* sa ‘e . 7 So 
100 ~£. Lincolnsh. guar. 6 7 y Gt. Northern..| ... ... 2,500,413/| 100 |North-Eastern, Consol. 4%....u3 115 
| 181,208/| 100 | DoC.N.B. 4% pure. ......| oo. oe 
10 | Fy Exeter, & Sth. Ds Devon ‘AssociatedCos 1.060 eo0d -| anaes... 
"344% | 7 
%4 12 8, 152,747/| 100 | Do West Hartlepool .. ‘1113 115 
London and Blackwall .. . Great aio fF ooo 68,500| 20 North Staffordshire 5 %......| 26) 274 
as i Lone es ee h-Eastern (Read. Anns.) 27 29 
100 | London and Greenwich. : Sth. -Eastern.... 71 73 40,000) = POs et A m 126 28 
100 | Dodo, Preference ...... Do. 64,3001) 100 | vale Ni . a 220 230 
0 | Northern and East. 6 Great Easter. 67 69 . _ 165, 0001, 100 Ta e, NO 22 is 
100 | Pam a 7 Consoii- DO nn a PREFERENCE SHARES AND STOCKS, WITH Divipanps 


“i 
sone (212 114 ConTINGENT ON THE PRorirs oF Eacu 


Separates YEAR. 


| dated Liem ......ccss0+ sees 
100 | | Nottingham & Grantham 
Railway and Canal...'Gt. Northern.. 113 115 


eeneeeces 






























Shropshire Union .............. 81 82 
Somerset and Dorset .. oS 
South-Eastern, Ordinary ......|!27 129 
Do Dt on recivs. no div. ¢ |147 '49 
Do Df} until 6% is pd. Pty | 1141113 


26 eston an Wyre seeeecoes L.&N.W.&L.Y) ... 100 Caledonian, - ~ Pret. ret. No. 1.... . 00 11k 
as ae Hitch. & Shep. Gt. Northern... ... ee Metal] 100 | Do NO, 8 ccreeccenesnenene 108 110 
a 7 ee ae 390i| 1¢0 | Dob %, 1878... ist “33 
z ead 954,007 100 | Do 4 %, 1384 sevsee sveeesnsees NiC7 109 
DEBENTURE STOCKS. £60,000 100 \Cornwali Minerals 6 % ......... (18 22 
a oe ao oS ) 9,000/| 100 |Eastern and Midland..... ......| ++ -< 
| 400,000! 100 |East London, 5 % 1st Pret... | 30 24 
ry Closing | — 991,000/| 100 | Do 1877 .. "|19 2% 
on Name. Prices. | 1,300,750! igo \Purness, Con. Pretax. =| 10 i06 
é 850,000/| 100 | Do4 % Pret Stock A......... v= 108 
- 876,4905, 200,0004} 100 |_ Do a Sth.-Westers iit 
876,499; ... [Brecon & Merthyr A...... 104 107 68,835) 10 (Glasgow & St m 
603.6757, a & ara 4h 87 91 1,802,150!) 100 Do 4 % Preference ey coe sad ree 
5,890,353! 100 ‘Caledonian .. "4 %/116 18 | 6,041,708!| 100 Great Eastern, Con. 4 % Prf./111 218 
458,0001 100 ‘Cornwall, Guaranteed... 447,|124 126 1,000, 000! 100 | Do 5 % 1876 .......eeeeseeeee a in . 
— oon 100 |Cornwall Minerals......... 5% '109 1 1,500, 0004 = = oe en Extension 6%) - 
100 |Eastern & Midlands ...... %\ &3 88 i nf 1881 .....seesseeeeeserer’] ; 
465,5902 100 Bat London Retneed ee h40 260 593,556// 100 Great N. of Scotland 4 a A.) i ce Pon 
88,4101 100 “IIE 6 Ziizo “30 | 6,655,000!) 100 |Great Northern, 44 % Pret... 05 157 
400,002 100 De iva “" 6 %\100 10 | 2,497,680) 100 Do 44 % 1876 . pe ie 
40,0002 1 Do 1876 6 %| 70 90 | 1,000,000/| 100 | Do 4h %, 1877 wv-ssos- wim ae S13 
200,000/ 100 Do ... eae . 84%| 98 99 g30,000i| 100 | Do 4 7°81, Con. 1 Sept. ’86)11 tts 
1,543,8472 100 [Furness .......cceccoeessuees 4 {\114 116 | 1,200,000/ 100| Do4 %, 1882. “pea SH lao a8 
2,405,618 100 Glasgow & 8. Ne 4 %115 117 | 11, "306,558/| 100 'Great Western Gon. a 
5,£87,5252 100 |Great Eastern.. “4 Zi3 119 §13,650/| 100 Highland A 44 7. sane 
1,510,000 100 DoA.. 5 % 189 141 400,002) 100 | Do BS Zz... ie Braltia i 
2,837,1202 100 | _— 1867 "Redeemabie 5 %Zi129 331 8,390,1871) 100 |Lanc. & Yor mn. — 10 a 
488,217 100 | DO ceccesscscosesccecsesseees . 44%/127 229 1,348, 0001! = Do4 % ree om Don. TO 212 
687,714 100 te East Anglian ...... 4% 115 717 | 2130,0002 1 |, Do4 % Pret. a 
935,4652 100 \Great North of Scotland 4 %{111 213. | 6,190,3150 100 IL., Be, £8. C. > 133.38 
8,340, 5041 150 (Great Northern .. vee 4 %120 123 2,000,000 100 | Po 2nd Con. Si “eal Hnti004 
9,451,223 100 (Groat Western cen 4%} 21:93 | 6,687.7741) 100 Lond, Chat & Dov. A | 9 
Q18,0661 100 | Dow ncerneee nn, 44% 124 126 | "840,461 100 | Do 4h 2nd Pref. won nnsss YY oe 
4,029,8301 100 De ; 4} %|131 -33 | 28,040,620) 100 |London & Nt Wesker, ote 214 
2,789, 7454 100 | ecocccccrcesoe sencecece "5 1148 "45 8,945, 0007! 100 | [anden, & eee oe eA etn is3 
8,385,3812, 100 eee 't Yorksh re 4 %|1:8 19 00,000, 100 Do lo, 1884. 8 2 ref |108 110 
665,100/ 100 [London and Blackv-ail 4} %/12: :23 | 1,100,001) 100 /Manc ee Ooo 
1,306, 239/100 |London Sees &e... 4 Z%)115 17 1,008, 0007. 100 | Do5 % Perp. * 129 $31 
4,302,9221 100 | Do Pe ti i320 +31 | 1’000,0001 100 | Do 5 %, 1872 seen HE 
5,492, 9452) 100 London, Ghat &e.,. ‘Arb. 44 %'124 126 1,080,000/ 100 | Do& hey 187 eT ae 
969,674i| 100 , 4 $129 i94 1, * 500, 0001! 100 | Do converti am ems 38 a7 
404,791! 100 deg ne Y 9 212 1 *0c0,000/! 100 Bo caverta ee oe ae 38 
4,777,010! 100 ‘Lendou and N.-Western 4 % 12: 123 | 1,380,000/ 100 | Do convertible, 


a 


il 





| 11,158, 5417 


83000001 { 
425,0002, 100 | 


___Paarannxon Sanus axp Srocns.—Con. 





2,502,038/| = 
83,1701) 1 
1,509, ‘000! 


1,950,0002 
188,309 


29,611; 10 | 


225,000 
2,090,002, 
261,818/)  & 
8,850,198/ 
2,422, 4851 
337,3701 
413,8907 
2,290,889/ 
709,111 
610,000! 
1,239,000 
635,000 
1,181,250¢ 
| 10,727,0804 
700, 0001 
250,000!) 
971, 0004 
360, 0001 
800,000! 
213,000 
100,000! 
261,360 
360,000! 
2,172,580 
2,640,8201 
20,0001 





100,000 


7,550,300/ 100 
64,225/16/3 100 
318,666!| 100 


2, 701, 4501, 100 
2,744,010 100 
8,767,4501 100 
1,000,0002! 100 } 

600,000/ 100 | Do, do 44% . 


| 
——— 


|North taffordshire. 6 be 


‘Somerset & eee 5 ¥ ‘Ist Pt | 
| Do5 % 2nd Preference ...... 


'S. -Eastern, Con. 4h % Pret... 
= | Dob % Preference cial 





RAILWAYS. 


! 


Name, 
7 Prices. 





pacteapettion 4 % Stock 
Do 4 % 1882... 
‘Metropolitan District 5 K.. 


Do 44%, 1876 ........ 
Do 4 % Pref. Stock... 
Dos %. 78, opt tocon. ‘Ag. "35... 
Do 4 % 1880,Shs,con. Ag. °87) 12h 
Do, 1881, Perp. Pref. 4% ...| - 

Do, Perp. 112 Pref. Shares! ... 














'North British Con., 4 %,No. 2|107 ‘i, 


Do E. & G. Preference ...... 7 + 
Do 1865 Preference ......... 
Do Con. 5 % Pref., 1874 
Do if is OT dccmnne 

Do 44 % Con. Pref., 1875... 
Do 5 % Convt. Pf. Stk., 1879 12: 
Do 4 ¥ do... 

N. Eastrn Stock. ‘& Dari. ‘Cl. a + 
Do Blyth and Tyne, 4 % ...)111 ! 
Do New Pref. 76, 4 2D imei 

North London 44 % (max. 6 %)132 * 
Do 44 %, 1875 . |122 


+ 





Do 44 %, 1873 . ccceceef ALE 
Do 44 %, ao eee mane 
|Rhymney 6 %, 1 152 


Do Bath Ext. 5° % Cons. Stk. 1100 1 
{124 1 





100 
100 | 
23.25% 10 


| Madras Guaranteed 6 & econ 


Do Hundred of Hoo ......... | ese ee 
Do West Wickham............ coe ese 


Ww Lancashire 6%, Ist_ Pref.’ .. | 


INDIAN RatLways, 





4 Bengal & North Western, Ld. 104 105 
5 Bengal Central, Lim., Shares| 
Bom. ,Bar., &Cen. Ind: Gua5% i160 162 
Eastern Bengal A. Annuities. 225 235 
Do 4 % Debenture Stock.. 10% 109 
. East Indian, Ann.A, 1953... 


Do Annuity B.. eaens 4 
Do Def. Ann. Cap. . Gua. 4% = 
Do Irred. 44 % Deb. Stk.. 
G. te Peninsula Gua. é % 146 } 
4 % Debenture Stock.. 107 
Ind, Mid L.4% + 4surp. prof. 103 
128 
- 21 
115 


Do, do 43 % .. 


4,000,000/) 100 Oude & Rohilkund, ee g.5% 126 


"334, 7001, 100' Do4% Debenture Stock . 
4} Rohilk. & Kumaon, Ld., 4 %.. 4} i 
11, a we Scinde, Punjaub, poaci & = 23 
4,214 
| 100 South Indian Guaranteed 5 a 
100 | Do, do4}% . 
Do, do 44 % Debenture Stk. 1 6 118 
2,130,5602 100 Southern Mahratta (guar). L. 104 105 
6} 


ae > 


80, 0002| 


43,472 


__ 80,000" 20 





11,278! 100 


62,513| 10 
297,600¢' 100 
660, 0001, 100 


500, 00,000) 100 
| 


By a0u 100 


30 6 00/1 


175, 0004! 100 
115, 0002! 100 
20,0004| 10 
130,000/) 100 
$10,200/; 100 
21,000,002! 100 
6,220, Q0ul) 100 
8,21 218, 1491) 100 
2:33 2, 7954 100 


4,270, '575¢) 100 


1,491,633¢) 100 | 


2, 773, '9001| 100 
fs ,5004 | 100 
450,06.01) 100 

810,0007| 100 
625, "yuol! 100 
1,122, 0004, 100 


400,000// 100 





{15 y 


Do Shares, 5 %... 


Do £5 paid .. 


Nizam’s State—5 % Ca 100 102 


Do do. 
West of India Portuguese 5 ry 19} 20 


Senn Poss ESSIONS. 





| Atlantic & St Law, 6 % Shrs.. 
| Buffalo and Lake Huron .. ... 


Do Ist Mt. 54% Perp. Bds 79/123 125 
..123 125 
|Canada Central 6 % ist Mort. . = 

+ 
106 107 


Do 5§ % Bonds, 2nd Mort. 
|Canadian Pacific $100 Shares 

Do Ist Mortyage Bonds .. 
\Chic. & Gd. Tk. 6 % Ist Mort,| ... 
IND iis inccinsctncepinniainen 83 

Do 7 % Perpetual Pref. ... 
Graham's Twn. & Port Alfred 
Do 6 % Debentures 


\Gd. Trnk. Georg. Bay. &.1M| 9 98 
G. Trunk Sa Stk.| 154 i 


Do 4 % Guaranteed | 


| 378: 





Per. Deben. Stock 
do do......| 

iG. West. Per. 5 % Deb. Stock|-09 * 
Do 6 % Bonds, payable ’90/1v7 
Hamilton& N.-Wst. Ist Mt.6 7/108 
Mich. Air Line 5 % 1st Mort...) --- 
Mid. of Can. Ster. ‘st Mort. {100 
Do 5 % Cons Mort. Scrip} 9? 


Do 
Do 
Do 2nd Equip. Bds. 6 %...... 
Do 
Do 


'Mntreal & Chaplain 6%1st Mt.| 99 


Nwindld. 1st Mt. Ld. Gt. nds} --- 


850, 0001) 100 jNorth. at Canada, 5 % 1stMort. |107 


285, 000/| 100 


15,0001) 100 | 


150,0001) 10 | 
133,200) 100 | 
14,400/| 100 
556,000/| 100 

6,500) 100 | 
200,000 100 | 
650,000/| 100 | 
243,350) 100 
71y,0u0d| 100 


Do 6 % 2nd Pref. Bonds ...| - 
Do 6 % ? Preference Stock... 
Do3rd Pret. Bonds A and B 33 
Do 1st North. “xt. Prt. 6 4/105 2 
Do Nth. Ext. 6 % Imp. Mt.|19% 
iQuebec Central 5 7% 1st. Mort.) --- 
\St John and Maine Shares | $1 
lSt Law. and Ott. 6% 1st Mrt.| 34 
‘Tas. Main Line L. Debent. 4 %| 92 
Do 6 % Preference .. 23 


esas G: ey, & Bruce, Rail. 34 


ofCan 3 % Ster. Bde, 1st Mrt. 


682,000/' 100 "oe 2 ‘Grey&Bruc 2Ry of| 24 


100,000/) 
860, 0004 100 | 
11,0252; 20 | 


‘nie: 


/ ss 


7 % Bonds. lst Wort.. 


| Wel tand Manawat. Shrs 3 1} 
a 5 % Debs |101 103 


Do do 

| windsor and Annapolis 6 % 
Prefere uce Shares... atin ae 
Do 4 % Debenture Steck .. | 65 





| Closing 





...[107 29 
“H4C5 107 
| $8 92 


H112 114 


‘1130 2 a 32 


eee 


44 5 


tent haem gle cone 


‘35 140 


126 128 
1 ill 
83} 84 | 





—.--- eee --——-—"* 
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eames ianeataiashenaananiaticetien a Te 


RAILWAYS, 


Foriegn RAILwaAys. 


Closing 
Prices. 

164 73 
24 

8 04 

22 xf 
19 729 


8} 33 


20 ‘Alagoas, Limited, guar. 7 %... 

- ‘Antwerp and Rotterdam 

2 jason and Tacna 

|Bahia&S Francisco, L.guar 7% 

. Do. Timbo Branch Guar. 67, 

10 |Bilbao Rivr. & Cantabn. RL, L. 

\Brazil Gt. Southern at 

20 |BrazlIn. Imp. Cntl. Bahia, B7K| 8 21} 

‘Buenos Ayres G. Southern, L.|160 .62 
Do Bahia, Binca,& Tndl. Ext} .. 

Do Extension, 1890 

Do 5% Debenture Stock . 

Bu. & Ensen. L., Ord. Shares "Sh A 
Do 8% Prefe rence Shares..| 13 
Do 5 % Debenture Stock ...|111 113 

Buenos Ayres Northn.,L.,Ord} 83 93 
Do § % Preference 148 52 

Guaranteed Preference} 14} 25} 

Do Deferred Preference .. 

Do 6 % Debenture Stock ... 5 108 
Buenos Ayres & P. 7% Pref.| 233 24} 
Buenos Ayres & R. Ord. Stk.|159 ‘61 

Do 7 ¥ Preference Shares..| 15} 15} 

Do Sunchales Ext. Shares..| 15} 153 

Do 5 % Debenture Stock .. i117 
Central “Argentine, L. g.7 % 171 £73 

Do 6 % Debenture Stock .. ‘41 
Centl. Urugy. of M. Video, L. 

Do Rio Negro Ext. Shares. 

Do. Permnt. 6 % Deb. Stock|126 * 
Conde d’Eu, Lim, guar. 7 %...) 16 
Copiapo... 45 
Donna Ther Chris, L7 % Pref.|‘ ell 12. 
Dunaburg se itepsk, Lim. : 


Se svesnacsosesoosens is st 
Dutch Rhenish ........ 163 17 
103 105 


East Argentine, Lim. gua 7 
Do 6% debentures... 115 217 
Grand Russian Shares . 244 253 
Gt. West. of Brazil, L. g. 7 %| 18 19 
Do 6 % Debenture Stock ...|112 115 
7 Sh 


10 
106,0007] 100 
95,2841) Stk. 
80,4301) Stk. 
4 397) 10 
1/515} 10 
189,0351| Stk 
60,000; 16 
100 
, 10 





a7 


Imp.Braz. Nat.&N.o, L . 7 x 
La Guaira & Caracas... 
Lemberg-Czern. —— 8. “bY a 
z0 |Lima, Limited............. 
100 | Mexican, Limited. 
100 | Do Ist Preference 8 aa 
100 | Do 2nd do6 %.. 
100 | DoéZ Perpetual Deb. "Stic. |120 122 
100 | Do. 2nd Mort. 6% ............|104 106 
20 |Minas & Rio, Lim., Z| 224 223 
20 |Namurand Liege 
gua. 14f p.an. 13 
20 | Do. g. 6% pref. 
100 fe WwW one L. 
100 | Do. 


e. de. .» Deb. Stk. 
Provl. Orel-Vitebsk. guar. 5 % 
Quebrada Ry. u. & vopper L. 
| Do. 6 % Debenture Stock.. 


i|Riga and Dunaburg .. 

|Royal Sardinian .. 

Do Preference 

i}Royal Swedish............s0000«+ 

| Do Preference 

i\Sarubre and Meuse............. 

| Do 54 % Preference 

San Paulo (Braz.) Lim. 

| Do. 5§ % Debenture 

Smyrna and Cassaba, Lim... 
Do7 % Preference . on 

South Austrian ... 

8. Brazil R. G. do Sui 7% ‘Shs 214 22 
Do 6 &% Irrd. Deb. Stock ...|115 117 

(‘Swedish Cent., L., Deb. Stk.| 69 71 
Do 5 aP Preference 

Varna... evses evevee 


__ Do 5s % Preference _.. 


sSESSERRB5 
sg28233 





 FoREian ‘Ramwar OsLicaTions. 


Closing 
Prices. 


6% Debentures, red. 1913 ...6 %|107 109 
Beira Alta (Prtugse) Nos. 1 to 121, 117 : 4| 6 8 


Name. 


74| 5& |Roval Swediah ‘Consolidated 


RAILWAYS. 
Forney RatLwar Ostications.—Con, 


1 
5 


5 
10 


3 
s 


8 Name. Gaming 


Prices. 
5 
10 
10 
10 
100 
1 


20 
10 
10 
5 

5 
10 
10 
2 
10 
2 

5 
100 
100 
20 


| 
20 |Paris, Lyons, & M. (Fu3.cx codmane® x) 15 %5 
20 Do (Fusion Nouvelle) .. 8%) 14} 15 10 
100 |Prov, Orel Vitebsk, — ‘by B Russia 5 i 99 100 10 
20 |Royal Sardinian, A .. awe - * ist 100 
20; DoB.. } 13 1 


107 
107 
107 
123 33 
1vg 22 
15 :5 
13 _ 


hay 


10 
10 
5 

5 
10 
10 
10 
10 
10 
5 

| 100 
100 
20 


40 
100 
25 


100 |Sagua La Grande ...... 
100 |San Paulo & Rio de e Janeiro, gua... 
100 | Do 2nd Series .. 

20 ‘South Austrian . 
20 | Do 1871 (Series 0. 
20 ‘Southern of France . 
> | \South Italian 


20 ‘Western ‘of France deniccenmagiunees 
100 Western of Buenos Ayres 6 % Bonds6 »1 10 + ‘11 
Stk.| Do, Registered Certificates... 8 Z)100 « ‘12 
100 Western of San Paulo Deb. ‘Bonds. 2 %1110 113 


BRB S 


see eeraeeeen ene 


wbbbeet bi ptiet 
Pee LDLPLPL NNN 


‘TRAMWAYS AND OMNIBUS. 


100 
20 
12 

6 
.|100 
| -| 100 

-}100 
'Anglo-Argentine, Limited 100 
Do 6 % Debenture oe 
0 [Barcelona, Limited  ..........+e0+ 
|Belfast Street Tramways .. 

‘Birkenhead, Ordinary . 

Do 6% Preference .. ove 
Bordeaux Tramway & Omnibus, i 
| Do5 & Preference 1 
Brazilian Street, Limited 
Bristol, Limited 
‘Calais, ‘Limited ..... es 
\Calcutta, Limited Nos. 1 to 25, 050... 
\Carthagena & Hers. Steam Lim. 
Do 5 % Debentures 
\City of Buenos Ayres, Limited 20h 
Do Permanent 6 % Deben. Stock)123 128 
\Dublin a 1 
» seme Street Tramways 

sen, tena & Omnibus, L... 

alt all Street Tramways 

Imperial, Limited, Noe. 1 to 17,700 

Leicester (Nos. 1 to 5,000) 

Liverpool United Tram. & Omnibut 103 1 

London, Limited... cemnbeeenondns a 

Do 6 % Preference .. 18} 
Do 5 % Debenture Stock .. 7 112 

London General Omnibus Co., “Lim. |230 235 

London Street Tramways ............| 194 20 

North Metropolitan 2%} 21 

Do New, Divd. for Jan., 18388 .. 15 1s 

North Staffordshire .. 43 5 

Nottingham and District, 1 Limited 6 6 

Provincial, Limited .... 53 6 

Sheffield 6 6} 

Soutlsmpton ...... 8} 2d} 

Southwark & Deptford, Lim. :. 4 4 

Sunderland, Limited sf 4 

Tramways Company of France, L.| 53 63 
” + 


| 


Name. 


10 


14 


6 

10 

; 

os a 
100 
10 
10 
100 
10 
20 
10 
17 
6 
20 
25 
1 


10 
2 


8 
; 


10 
10 


4 
4 
10 
; 


Tramways Company of Germany... 
Tramways Union, Limited 

Do. 5 % Debentures 
Vienna General Omnibus ........... 
Wolverhampton, Limited .......... 


TELEGRAPHS AND TELEPHON ES. 


Stk.,100 Anglo-American, Limited ............; 344 354 
Stk.|100 |" Do Preferred ‘........00 ee] 58 57 
Stk./100 11g 12 
10 |Brazilian Submarine, Limited 103 11 
100| Do 5 % Bonds.. {103 106 
aa Telephoneand. Maintenance, L.| #@ @ 
0 |Cuba, Limited wie P OAR oan 
Do 10 % Preference. lal ont te 
Direct Spanish, en - 
4 Preference... 


10 
5 


16 
5 
100 
1 

7 
100 
25 
100 
8 

7 

5 

5 
15 
8 

5 
20 
5 


o-oo 


COMMERCIAL, 


a 
1 
8 


364|City Offices, Limited ........... 


84) Howell and James 


§|Tambracherry tstates, Limited 


INDUSTRIAL, &&, 


Name, 


Aerated Bread, Limited ............ 

Anglo-American Brush Electric 
Do fully 

Artizans’, - and Gen. ‘Dwell, wad 
Do Preference ...... 

Assam Rail. & Trade., Lm. Pref. Shs. 
Do6 % Debentures .. Rote 

Aylesbury Dairy Company, Lim. ees 

Bahia Cent. Sugar Factories............ 

Barnagore Jute Factory, — 

Bedford Park, Lim., A Shares .. 

Bodega, Limiteu inkeneeee saseien 

B. Morris and Sons.. 

Brighton Aquarium... 

— Mond, and Co., ‘Limited 


seereee 


Bryant & May, Lim.  ......s00cessessseee 
5 % Debentures . 

Cantareira Wtr. Supply, & 

Cent. Sugar Factories of 


L.6%. Db |102 105 
ee L 3) 
seve 9 
Do 44% Mortgage Bonds 98 101 
City of London Brewery, L.,6% Pref] 47 49 
City of London Real Property 
Cie. Genl. des awe de F. Lim. 
stal Palace, A....... settee 
B Redeemable.. 
Do 6% Debenture Stock .. 
Do 5% Consolidated , 
Dalgety and Co., Lim... ine 
Devas, Routledge, and Co., “Lim... 
Eley Brothers, Limited 


. 


24\ English & Australian Copper, Lim... 
5 | Explosives Company, Limited 


Fore Street Warehouse, Limited.. 


10}| Foster, Porter, and Uo., Limited .. 


General Hydraulic Powe r, Limited . 
G. Kynoch and Co., L., Prefereuce.. 
Hammond Elec. Light & Pwr.Sply, Ll] ... 
H. H. Vivian and Co.,L., “A” Pref... 4 
‘1118 10° 
04 lu} 
24° 46 


lt 2h 
55 57 
26 28 


Improved Industrial Dw ellings, hw 
Improved Wood Pavement, Lim 
India Rubber, Gutta Percha, pam L 
Do 6% Debentures .......cccccssscvece 
John Moir and Son 
Liebig’s Extract of Meat, Limited ... 
Linoleum Manufacturing, Limited... 
Lion Brewery, Limited 36 88 
Do New ..... eevee. 124 > 
Do Perpetual 6 ¥ ‘Preference... 26 
London & Glasgow Eng. & IronShip, Lj ii 13 
Max Greger and Co., Limited, A 


§) Maxim- Weston Electric, Limited .. 
25 |Metropolitan Association for Im. 


Milner’s Safe, Limited.. 

National African, Limited. 

National Safe Deposit, Limited 

Native Guano, Limited 

Nelson Brothers, Limited . 

Neuchatel Asphalte, Limited . 
Do. 7% Preference ........ 


proving Dwellings _— an 


2} Nevada Land and Catile mene 


New Westminster Brewery, Limited 
Do 6% Preference 

{Nobel's Explosives, Limited.. 

[Norton Brothers and Co., Limited .. 

_—— and Co., Limited . ee 

7h ho-Guano, Limited ........ 

Powder River Cattle, Limited 
Do Preferred .. 

Prairie Catile, Limited . 

Price’s Patent Candle Sait Lim 

Public Works of Egypt . 

Recife Drainage, Limited, 6 ¥ Deb. 

R. Goldsbrough and Co., Limited ss 

Richard Hornsby and Sons, Limited 
Do 5% Debentures 

Rio de Janviro City Improv., swaths 
Do 5 % 1878, Red. Deb. Reg. .. 

River Pilate Fresh Meat, Limited... 

Robert Campbell and Sons, Limited 

Royal Aquarium, &c., coeces 
Do 6% Preference 

Sadler and Co., Limited... ............ 

Samuda Brothers, Limited 

Smith, Garrett and Co, Lim., Ord... 
Do do. Pref... “ee 

Spratt’s Patent, Limited .. 


1 i3 


7 79 
1k ih 
4i 54 
#8 100 
26 27 
te2 lu4 
5 7 
62 6} 
24 2 


& 





Reads 


Debentures, repay. 1801... 12 |Telegraphic Construction, &., Lim.| 39 40 

¥ 2%} Do 2nd Bonus Trust Certificates .. 4 f 

5 |Tramways aud General Works, L. i 

10 | Unit. Linn, & Vorwohle Asphalte, L. a 1h 

20 | United States Rolling Stock... nedbite i4 
100 |100 | Do6 Z Debentures 

10 |Val de Travers Asphalte Paving, L.| 11} !2} 

Stk. 100 | Watney and Co., L., 5 % Deb. Stock us 120 


10| 8 Young's Paraitin Light “ Min. Oil, L| 9 9% 
—_—]———__—_— = eo 


6 Z| 61 63 
rial Cen. — oe Alle 114 
Cam rangola, oo 
.. |Charkof- aeot, guar. by 
Charkow -Krementschug, oe .. 
Conde d’Eu Debentures .. ee 
Donna Thereza Chrstna., Ls 5h ‘% Deb. 
East rn of France — 
Great Luxembourg J 


Havana Rail. 1st Mort. 7 % Bonds . 
00 |lmp. Brazilian Natl & Nova Cruz Scrip6} 
20 |Jerez to Algeciras Gibraltar Debs. .. 
190 oo (ihurak Charkow-Azow 
g0 |Lemberg-Czernowitz-Jassy, 4th Ser... 
3 |Matansae and Sabanilla 
O | Mines and Rio 6 % cog 
10° Moscow-Jaroslaw, guar. Russia .. 
190 es -Koursk hcnoes le 1889 ... 
100 |S rshamn, Series A and B... 
10 | Natl Pisco to Yea, reg. . 
0 |Nitrate Railways, Lim. ist Mt. Buds. 
U9 Northern of France 
20 Do (late Charleroi) 
90 Northern of Spain, Priori 
yo Uttoman (Smyrna to Aidin 
I Do ASBENtING .......0.seceereereerees éovee 
Do Non-Assenting.. good 
Do 5 % Debenture.. 


eee ize 


ANG 
MN 


1890... 
Rastere *& Sth Afron, 5 % Mor Deb. 
German Union Tel. Ss Trust, Lim... 
Globe Telegraph & Trust, Limited... 
Do 6 % Preference : 
reat Northern of Copenhag 
Do 5 % Debentures ‘ieoue of 1880 
Do 5 % Debentures _ of 1883 
Indo-Euro Limited . 
London P’ ino-Brazilian, “Limited 
Do 6 % Deventures... 
Oriental ‘elephone, Limited .. 
Reuter’s, Limited ........ 


i " 
6 | 6 |United Telephone, Limited even 
5 | 2)) Do New, issued at 2/ prem... 
10 | 10 |West Coast of America, Limited 
100 (100 | Do 8X Debenture... 
. 16 |Western & Brazilian, Limite 
74) 7% anseess 
100 100 Do6 % Debentures A, 1910 .. 
ve Do 6 % Mortgage Debs. B, “i910 
10 | West India and Panama, Limited... 
ie 10| Doé % First Preference ............ 
10 10} 506% Secuna Preference ......... 
1000 10U0 Western Union of United States 7 %/118 
160 |100 | Do 6 % Sterling Bonds... “\-o1 ic3 | 


COAL. LKON, AND STEEL 


10 |Barrow Hematite Steel, Limited...,.. 


10} 10| Do6é % Pret. 


8: 
=. 
& 


10| 7 Consett Tron, ‘Limited... 
20 |Ebbw Vale Steel, Iron, and Coal, L. s 6 
6 \English Crown Spelter 2 
100 | 75 |John Brown & Co., Limited .... 
100/100 |Lehigh & Wilkes B’rre Cl, 1 Mt 
10 | 19 |Marbella Iron Ore, Lim... 
10 | 64|Muntz’s Metal, Lim... 
624 Nantyglo and’ Blaina “Preferred ” 
Nerbudda Coal and Lron, Limited . 
10 | 10 |Nwpt. Abrecrn. Bik, Vein. Stm. Cl, L. 
20 | 20 |New Sharliston Collicries, L., Pref... 
20 | 20 |Pelsall Coal and iron, Licitid.. 


mare 
g= 
RS 


| Maa 148 
83 38 
93 104 

vs (109. 214 


A a 


SESB: BS 


eee weres 19996 
se8kEgsr 


100 ‘(100 | Do 121 Debentures, 1390" epecsececens 
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CANALS AND DOCKS.—(Con.) | 
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TEA AND COFFEE. 


— 









































Closing £| 3 | ri 
| fig Name. = | 3 Closing ee | Closing 
| : 3 Prices. | @ | & | wume. Prices. | SE Name, | Prices. 
}ae SS mcnenmenensinenl ret tet as 
] alae! ae Wiss 
0 Shenango Riwy & MercerCoal Pref. ... | Stk./100 |Lndn & St. Kath, Dk. 4} ¥ 5° | | 
| . = Sydney and Louisburg Coal and Stk.|100 | Do 44 % New Pretentee ee “i = 80 1 20 |Asgam Tea .........000 | 47 49 
| | Railway, I Orainary | Shares} 1; 2} | Stk ae 3 .06 20 | 20 /British Indian Tea, Limited | 4% 5 
ere ae ee <i : | a 100 202 20 | 20 | Darjeeling Tea, Limited | 93h 24 
|| 10} 6 Do10% lat Prefer2nce wu. | 2 9 t~ 100 |Millwall Dock . sesssseseeeee, 89 32 | 10 | 10 |Eastern A ed... — 
|| 19/10 Do6 % 2nd Preference .. a a oe Stk |'00 Do Preference, 4h ‘¥" oem 108 ‘05 90 | 90 \ Sor oe Tee i OEE Keiciecieensax: ei ta 
|| 40! 9 Vancouver Coal, Lamted .... ese] 3  $ | Stk.100| Do5 % Perpetual Fei 117 *20 | 10 | 10 [Lanka Plante on cl ae 
|| 100 100 Vickers, Sons & Co., BM nee 203 208 | Stk..100 | Do 5 y _ Debenture .. "180 °33 10 | 10 |Leb ae pre iS, . Limited seeeceee 6 6 
|| 95 | 93 Weat Cumerland Tron & Steel. L. 8 3] P 10 |New haven Harbour 4 ¥ Guar. ...... 10 ‘12 10 | 10 SLnakioepene Tea Co. of Assam, L| a3 ‘tt 
; Set [oSinyeendeny Set Dota 7732 | 40 | 39 oorah oe Cited enn] 3 
1] =f | Se eUE MDUEN  <cacsconscnisccneeeeds 24 28 J 
| FINANCIAL, LAND, & INVESTMENT — 100 ls Do 44 % Debenture Stock............ 103 108 | ! —_ Aswan’ Toa, Limited .. | ‘ 1 
| —_—___—_—__— Stk hes Suen ee iv aera — tl =— 
pasconcn " ucksbidhiedtcheteel ee 7°50 | 
| 10! 1 Agricultural of Mauritius, Limited! 72 BRITISH MINES. 
90 | 2 \Americn. Freehld. Ld. Mt. of Lon. L.| 24 24 | —————- —-~— cecil 
| Stk |100 American Investment Trust, L. Pref.115 110 GAS, 
| Stk [100 Do (Deferred receives no div. until) a Oe: ¢ Closing 
5 % has been paid to Preferred) - 08 210 | | rised | © Paid. | Name. 
10| 4 Assets Realization, L. ........000++0.| 7} 73 | 10/| 10 (Alliance & Dub. Consume. max.10%/ 20 21 [sue | Prices 
10 | 2 Austrofasian Mort. _ Agency, L.| 9} 24 > - Bahia. £3 eategapeninresovesesievenneynei lf 15 i a 
25 | 21} Austranan Agricultural ...........-.-./125 180 “ My REINO cencsncecsessiscissenectes | SER Ohi 1 
10| 1 Australian & N Z Mort., L. ......... } 21 | 6 5 Bombay, Limited oon 7 tf "elds 7 4/240 ‘Rast. ed ao 
25 | 5 Aus. Mort. Land, and Finance. L., 17 ‘7} 5| 4 Nee 5} 53 2048 5/19/0 Sesh Lavell. a eee one 
stk.|100 | Do4 % Debenture Stock . 1103 705. |} Stk.|100 ‘Brentford Consolidated... 227 232 15,000: 4| 4 \Great Laxey. Limited.| & ° 
16| 2 /Rritish and American Mortgage, L| 2 24 | 20 | 20 Brighton and Hove Gen. a 40 42 18,000 1 18/ |Hingston — Con., L| . 
25 | 2 Pritish & Australasian. T.& L.,Lim | 39 | 20 | 20 [British Gas Light . wt 9000) 7/11/0 Marke Valley eben 
10| 2 firitish & N. Zealnd. Mt. a Agncy. L 10 | 10 |Buenos Ayres (New), Limited........ | 142 154 | 19000 “| 24/6 [Prince of Wales. | 
80 | 80 |Britivh American Land.. sesesere| BL 83 | 100 |!00 Do 6 % Debentures .............000+. L1G 1:2 50,000, 1) 1 |South Caradon, Limited} 
1| 1 Canada Company ... 96 <8 20 | 20 [Cagliari Gas and Water, Limited.... 26 28 6.123| ... '7/10/0 South Condurrow 6 7 
5| 5 \Canada North-West Land Co., “Lim | 33 3g | Stk./100 Commercial ...0.0.....ccccescsceseeeenee 83 288 4.500 ... '10/17/0 South Wheal Frances... 3 9 
1} 1 |Central Argentine Land . 26 25 Stk./100 | Do New Stock .. 203 213 6 000 ... |19/2/6 ‘Tin Croft... | 83 as 
5| 1 |Col. Invest. & Agency of N. Zeal.L.) 1 1} Stk./100 | Do 43 % Debenture Stock .........| 122 225 15,000 43, 4} |Van, Limited.............. 
| 2 | 5 [Credit Foncier Exyptien .......-..000. 5} 64 | 20 | 20 Continental Union, Limited ........ 45 16 8,000) ..."|7/15/0 West Bassett ............... ls 4 
= 1100 | Do Land Mortgage Debentures ...| 86 38 20 | 14 | Do New, 1869 & 1872 0.0.0... 304 314 | 1,200 ... |(30/10/6 West Wheal Seton ...... 7 € 
10 |Credit Foncier of Mauritius,Limited| 9 a} | 20 | 20 | Do7 Preference Ninaravannacentic 36 37 | 6,144| ... | 8/9/6 Wheal Bassett .., . 7 
st. |100 Foreign, American and General 10 | 10 |Buropean, Limited........ | 23 28 000! ... |15/12/0 Wheal Grenville 8 
| | Investments Trust, Lim., Pref...}114 116 Cw | 16} 16 | } } 
| Stk./100 | Do Deferred vee 07 109 a we Learns Saat 1g uz?) ——— = 
| Stk.|100 Foreign and Col. Gov. Trust, L. Pref |123 126 . ignt an e inary ...|745 243 } . SIG ; 
| $tk./100 | Do Def. receives no divd. unti' Stk. oo | DoB, 4% Maximum ............000.-. | 90 92 COLONIAL AND FOREIGN MINES. 
5 % has been paid Preferred...|!28 !31 Stk.}1 00 | Do C, D, & E,10%P ferential...!252 257 | 
| Stk [100 \Governments Stock Investment, L.| 96 39 | Stk./100 | Do F, 5 % - {115 120 | 180,000} 1| 1 |Akankoo Gold, Limited) 4 & 
| 14| 13 'Hudson’s Ray .... 26} 26} ) Stk.|100 | DoG, 7h % — —sasseseseseeees| 180 {85 86,000; 2| 2 Alamillos, Limited ...... 1g 2 
| 1| 24 Imperial Property Investment, Lim 6 64 | Stk./100 | DoH, 7 % Maximum.................- 165 ‘63 900! -1 | 14 Almada & Tirito Consol.| 
10 | 6 |International Financial Society, L.| 43 5} | Stk.|100 | Do J, 10 % Preference .............-.|250 255 130,006 Silver Mining, Lim.| & 3 
+ London &. 8. African Exp. . 10} 103 | Stk./100 | Do 4, % Debenture Stock............{112 £14 64,889 10 10 en 
| 5| 8 Land Corporation of Canada, Lim./ 14 2 | Stk./100 | Do 41 fe ~ . (120 124 lamited . {| 1} 2) 
| # 7 23 Land Mortgage of India, Limited 4 4 | Stk.)100 Do 6 % 162 165 120,000 1{| 1 Asia Minor, Limited . | 2 §& 
100 | Dob % Debentures... 1102 104 10 | 10 |Hong Kong and China .. ee 204 219 20,000 20; 7§ |Australian ................. 1} 13 
20, 5 Land and Mortgage of Egypt, “Lim 14 2 | Stk. [Imperial Continental............00-.0-.. 226 229 8u,000} 2 | 2 |Bratsberg Copper ..... 4 
1007/1009 Do 5 % Mort. Deb. (red. aon 96 %8 5 |Malta & Mediterranean, Limited ..| 84 7 82,500} 2; 2 {Canadian Copper, and 
50 | 10 Land Securities, Limited.......... 1} 24 21! Mauritius, Limited ..... aa) 14 | Sulphur Limited .. on oes 
20 | 10 iowa Land ........ ‘...| 8} 10} | 100 [100 /Metropol. of Melbourne 5 % Deben. hor 109 20,000 - 8 \Cape Copper, Limited] 25 27 
50 6 London Financial Association, Lam.| 4 4 | 20 | 20 |Monte Video, Limited ................ | tok {9b | 125,00} 1] 21 (Chontales, Limited ..... we 
10 Manitcha Mortgage and Invest.,L.| 4 1 5| 5 |Oriental, Limited  atpiinanoeereery 9 19 65,00} 6 | 6 (Colorado United, Lim...) 2 23 
10 2 \Mauritius Land, &c., Limited......... 23 23 5 a vo New . seeeeeee | 8 9 50,00) 4 | 84 Copiapo, Limited ..... 3t 43 
| 50 | 50 Municipal Trust. Limited, Ordinary| 35 37 5 | 1j| Do New, 1879 . 2 2} 200,000} 1 1 \Devdéla Moyar Gold 
10 | 10 Natal Land & Colonisation GoLim. 54 53 | _5| 5 |Ottoman, Limited . } 6 7% rome ee sed ea $ 3 
5| 5| DoB Y Preference .. a 5 4 10 | 10 Para, Limited .............. aceeeen] a oft 120000} 1 1 —- om | Or coe eve 
25 | 5 National Discount, Limited ......... 7 11} | 20 | 20 [Rio de Janeiro, Limited ..........0.0 4% 20,000; 1 : iF eg 5 
10| 1 Nat. Mort. & Agency of N. Zealnd, Z| 10 | 10 |San Paulo, Limited ...............000 15} 6} zou} 2 ae a, a bn 
100 |100 New Brunswick L. and Lumber 5 %| .... ... | Stk./100 [South Metropolitan, De civeccioniaincaael 307 312 72,00; 2 . —a — ad ivia 4 
10| 2 New S. Wales M. Loan & Ag L... ig 2 ON PRR 5 oid, Lim! cocees & 
10; Shin i Stk.|100 | Do Perpetual 5 % Debent. Stock 131 134 550,000} 1 1 \Indian Consolidated 
} \N.Zealnd.Graim Agncy,& Merentl,L\ ... ... , | Gold, Limited 14 18 
| 25| 24: New Zealand Ln.& Mere. Agency,L{ 4 4} 5 | 6 [Tottenham & Edmonton Gas Light : iK . ee 
100 |100 | do Perpet. Dec. 4%...... 95 97 and Coke Original .............00 10g 2 100,000) 1 apa Letted ining 
10| 3 |N zealand Mort.&Invest.AssoctnL| ... ... | 10| 10 (Kimberley North Block 
10| 5 \N. Zealand Thames Valley Land..} 2 3 11,000 | Diamond, Limited.| 23 3 
25 | 5 New Zealand Trust & Loan, idmnlted 134 144 oe a a 1 |La Plata Mining and 
. 7 bee remem n= reesei ssoceenees 1% ' a ae S 400,000) 1 | Smelting Limited as a 
ewfound! cove ) J 53 
| stk |100 [North British Australasian, din...| 88° 38 a 3) a 
Stk-|100 | “Do 6 %Irredeemable Guaranteed| 93 38 ponent T1000) 0 Limited | 98 
2 = Omnium Securities, Limited, A......| 9 10 99 | 99 Antwerp, Limited . ‘9 186,000} 1 1 myosve ; oat 3 Stain 1” 
| coer eervereeress eer eee i Ordinar veel 2 25 m 74 
5| 1 lotago and Southiand Invest. Lim.| 1g 24 | ore ape pig Limited | 11 ggoooo] 1] 18/ ™ Chile Gold, L... 2 6 
Stk./100 Peel River Land & Mineral, Limited.| 84 °%6 10 | 10 Cone Vaiiey.. caate Jaane ae. 73,00} 10| lv |New Emma Silver Min 
10/ 2 \Quecnsland Invest. & Land Mort.,L| 22 38 | stk |100 Bast LondOn.......cssssssssssonncerseneeree '193. 198 ing, Limited ............ jets 
20 | 10 |Railway Debenture Trust, Limited| 104 11 60 | 60 Grand Junction Maximum 10 i 122 126 ooo} 1 1 |New Potosi Ordinary...| rs & 
100 |100 | Do 5% Debentures.......c.c0-ceeeerefl20 112 | oth 100 Kent ...... aia aan = 4} 1| 18/1 _ Do do ve ee 
Stk./100 | Do 4h Debenture Stock... ..{106 208 | “10 | 7 Kimberley, Limited . es ; 70,000 1 1 | Dolo Preference . “es 
10 | 10 | Railway Share Trust, Limited, a. & 9 100 1100 Lambeth Maximum 10 7 6u,0UU 4 4 Panulcillo Copper, Lim 2y 3} 
20 | 20 | Do B 6 % Preference .. | 284 248 | 199 100 | Do 74 % .. ven go,000| 3| 8 |Pestarena United Geld 
| 2 |River Plate Trust Loan, &e., Lim... 34 3 Stk.'100 | Do4 % Debenture “Stock me Limited ....ccccoces eee 
10| 2 \gcottish American Investment, L.| 34 3 100 100 (New River, New... 14,000| 20 | 20 |Pontgibaud Silver Lead 
Stk./100 |Scottish Australian Investment, L..|195 205 | Gey 100 | Do 4% Debenture Stock .. Mining & Smelting) 4 5 
Stk.|100 | Do 5 % Guaranteed Preference...{176 12! | Str 100 | Do Debenture Stock B . : 100,000 2| 2 |Port Phillip, & Colonia! ‘ 
Stk./100 | pos ¥ do do ---{183 "88 | “99° 90 ‘Odessa, Limited, A 6 % Preferred .. 4} 5) : Gold Mining, Limited) i Ot 
10; 1 is. African U4 Loan Mort. — a; 100 109 Pernambuco Ist Debenture Bonds 103 106 64,000] 5 5 — 5g 6 
TMICOM... eseonee severesvesessoecerere] os. 20 Shanghai, Limited ............sscse-seee+]_ +++ » LL we: 
To | "g (South Australian... | 68 6 stk, 100 Southwark and Vauxhall, Ordinary 176.178 | ssoo0ood|t00 | 100 |Rio Tinto,’ L de i890 - {101102 
0 |* Aus. Land Mort. and ‘Ag., : 2) 23 | Do New Ordinary . coveseveee| 10 21 gage poe ee 954 64 
100 |100 Do 44 % Debentnres, ROGB..cvccoveredl ve ase | 20 Stk. w West Middlesex ela .. 251 256 1,200,000 100 100 Do 5 %, znd Mortgage| i 
00 /100 istock Exchan 4% Deb. 91. 13 105 —_—— — sz5,00c} 10 10 Do Shares ........0+++++- 125 134 
rt.|100 | Se worn 90! ~ :6/ [Ruby and Dunderberg 
Submarine Cablee Trust .. 99 '63 HIPPING. 101,182) 10 / itd. Mi 
; Trust and Agency of Australasia, L. 8} R 8 - ra? a > 
coveoveessadeoy sevseoweseseves] 2@ LE _—_——__— 45 os : 
10 | 10 | Do 5% pref. Shared ccseecvecevse von] 12 12h} 20) 16 African a Sroam Navigation 8 9 | 120000) 1} } penne ii rt} 
m | $/"Boxermnommrery occu) $6 3) | Geta acne od | By "| oy # Bt [ee Rem 
e in _— of f 13 1 
| § Wonton Discount of London, Lim... eis = [Cuneed a — shippi cement Foe uoess| 2| 2 ost ieninn. 4 i 4 
ited States Mortgage 6 '% Sterl.|101 Navigation ........... 7 8 , n del Rey, 
080 Van Diemen’s Land vss.» + 2828 4 | 10 Peete ER : 3 | 2bs,uv0//StK- eee Limited \. on es oe 
10 10 | Dod 4, 187 -. n "Limited i 428 625,000} 2 ‘== _Sulphur, _ 45 43 
CANALS AND DOCKS. . 10 ‘Merchant Shipp ing. | Limited 2 1 1 Tocepilla Copper, Lim.| & % 
10; 6 iNew Zealand os Lim.......++ a 4 — 5 5 Ln A on 3 2 
AVIGBEION ...-0seeeeeeeee awe i exican, Lim 
20 | 20 {Alexandra(N 4S Wis.)DksteRis.| 154.16} 10 | 10 |Orient Steam NavigeesT steam ......| 65 37 | 199,522] 10) 94 |Cnie Gold Min. 
100 100 | Do 4 ¥ Per. Deb. Stock..........0+++ 99 102 50 | 50 |Peninsular ao sensation’ 124 25 | 420,000} 2 10/ Limited l s 3 
Stk. /100 | \Birminghara CBE 10. s0ivceccovervee eevee 132 114 60 | 20 Do aeaes Steam Boat, L.. o 3 1 1 |Yorke Peninsula, ‘Lim: we ee 
Stk.|100 | East and West India Dock ..........-.| 61 63 i oo do Preference ..... 0 ; 75,000; | 1 | Do Preference ....... agate» 4a 
Stk. 100 | Do 4 % Deberiture St0dk.renn i108 305 . | Exchange Shipping, Po) 0 4| 54,800 
10 /100 Grand Junction Canal ................../114 22 10| 9 |Roy re Mail Steam RG ! 
- 100 |) Dock.. coves] 45 48 00 = 4 Savill, and Albion, Lim....... wee oes 
| Bek [00 | vo 4% Debenture Stook .........+. wofL00 302 20 | 30 [Union Steam Ship, Limited ....... 6 | 
| Btk./100 [London and St Katharine Book... wf. 87 39 | 20) 38 | ele i Ship of New Zealand| 12 13 


j Stk, {100 | | Do Debenture Stock, 4 %...... nope 211 
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THE ECONOMIST. Oct. 9, 1886. 


Wrovincial and American Stock Markets JPrice Current, 


EDINBURGH, GLASGOW, &c.—Con. NEW YORK, &c. 


MANCHESTER, LIVERPOOL, &c. 
RAILWAYS. INSURANCE. | 
| 


Name. 


| 
dicate lal ee 
— —— , Last | 
Autho- Annual) | 
rised bivi- | Name. | < 
ss » > ‘ 
Soe aecamieantioted Atlantic & Pacific W. Div., Ist Mt(G) 6 
Baltimore &Ohio,Parbg Bch.,lst Mt. 6 
22 % Caledonian Fire Do Connellsville Branch (3 eneral) 5 
3 and Life...... Canada Southern, 2nd Mortgage ...) 5 
24,000 14 % |C.ofGlasgow Life ‘ Central Iowa, Ist Mortgage | 7 
5,000 12 ¥ |Edinburgh Life.. Do Eastern Division, lst Mort.(G) 6 
10,000 178 % |Life Association Do Illinois Division, lst Mortgage| 6 
: sae of Scotland.. Cen.of N. Jersey, American Dock Co. 


Closing 
Autho- 
rised 
Issue. 


| Chsing ci 
| Prices. Bid. Ask, 
1910) 85 90 
1919 1264129 
1925] «-. «.. 
1913! 93 93} 
Ls9g, 106 

1912) «+ 

1912)... 75 
1921} 9949100 


| Prices. 
3,000 | 100 Carrizal and Cerro Blanco...) 354 364 
27,477 20 Coquimbo 74 3h 


2,200 | 100 Tongoy 116 18 


16,000 


o 


BANKS. 


Autho- 


Last Closing 


25,000 8 
50,000 
50,000 5 


Scottish Accdt, L 
74 % |Scotsh. Imp. Life 
Scottish Life, L 


Do Lehigh & Wilkes Barré Cons(G, 
Chesapeake and Ohio“ B (Gold)... 


900) sea ee 
1908) 77} 75$ 
1893 117 


Annual Name. 


190313291323 
1913} .-. 107} 
19igi113$ ... 
1919]10141024 
1922} --- GOs 
1921} -.. 99 
1934/1124113 
HOT L4lgls2 
1902183... 
1929)118 120 
1929]1094 ... 
1909} L065 

1932] --. 100 
1 130}1244123 
11917|1354 ... 
1193)| 54 35 
1907}137... 
{1915}145 1454 
1931{129 ... 
igog}t21... 
1911] Sl 82 
1193G]105 ... 
|LVB1] +++ s+ 
11921] «+» 1164 


Chicago, Bur., and Quincy Cons. ... 
Do Debentures 
Do Iowa Division Sinking Fund.. 
Do do ot aE vidcks Srean tench oenl 
| Do Denver Extension Sink. Fund) 


rised “Divi. , {Seottish Metro- 
Shares. 4, i politan Life 
— 20,000 | 20 *% {Scottish Prvincl. | 
Sd deca A eee : | ‘ire & Life . 
18,011 7 Adelphi ” a3} 8 lscottian Sion & 
25.515 ‘ aank of Bolton “A” 2 | 13} 14%] Nationl, “‘A” DoS.-West Division Sinking Fund 
eee) era oe ast "| Do“ B” Chicago and E. Illinois Cons. (G).. 
eee | oe penis San = = -—- Chicago and N.West Cons. 8. Fund 
35,000 11} Liverpool Commrel. 20 194 193 | ~— Do General Consolidated (G) 
MISCELLANEOUS. 


Chicago and Alton, Ist Mortgage... 
16,00 | 6 | 


Prices. | 


asec a 
282,571 - | 


30,000 124 Liverpool Union ... 10) 474 472 ‘ : Tee ; 
44,000 15° eae & County 100 WRROK Feces oe een = — Sinking Fund 
17,050 11} % ‘Manchester Jt.-Stk. 20 mess | RY she a: 

907500 oo ? \Man. & Liver. Dist. 60 es a. |Closing | _,Do 25 year pi ong te Gone. (G) 
95,0) 11} % |Manchest’r&Salford 50 17418 | | ieee Chicago, St Louis, & Pac. ons. ( i)| 
50,000 1644 Nth.and Sth. Wales 40 305 308 | * | Chicago, ee = peroney 
39,000 83% Oldham Joint-Stck. 20 4§$ 44 | - —— —_——_- —— |—_ — | Chicago, R. 3 a — = 
28,000 174 Parr’s Banking 62 624 | American Mortgage of Scotland, L.|’6/0 37, | Columbus, H., 9 8 ol. We ( | 
40,000 8 & |UnionofManchest’r 25 15 15} Arizona Copper, Limited.. ............'15,9 16/0 Delaware, Lackawanna, & W. ons. 
Hoe - - - a | 5 Arkansas Valley, Land, &., L 2 | Do Morris and Essex Cons. (gt. )) 
Arniston Coal, Limited Do N. York, Lack., & West, Ist Mt.) 
INSURANCE |Assets Company, Limited 5} Denver & Rio Grande, ist Mt. (G). 
NSURANCE. ‘British India Steam Navigation, L. 89 0 0 | Denver, Rio Grande, &W., Ist Mt(G_ 
ae ne - “ 8} Broxburn Oil, Limited ; 23... gy mene = ae 
: 5 | | 84 Burntisland Oil, Limited | 153 153 | _ Do Income Bonds (G) .... : 
en —— Name 3 Pn 1 |Cassel Gold: Extracting, Limited...|22/6 23,6 Evansville & Terra Haute Cons. (G)) 
Is dend : | Prices. 5 Cattle Ranche and Land, L., Pref.; 1 6 6 FortWorth & Denver City, lst Mt (G)| {1921} 844 S45 

ear 7 6 | Galves., Har.,&c.,W.D.v., lst Mt.(G)| 


eee et Nt a 10 |Clippens Oil, Limited Galt Onl. & bata Fé, lsh Mort ¢ ieee rshiaia 
x mn Y es 8 7 Dalmeny Oil, Limited 2 0 0; Gu ol., & Santa Fe, lst Mort. (s) | 1909) ‘<99 46 
35,000 | 20 Boiler Ins.68 Power 63 63 r 1 138 134 | Houston & Texas Central Main Line | 


Name. 


MAMAN NIAAMONTONNO PR ee ONTO 


| 
Last 


~ 


; | Closing 


TIAS GS 


- 
9887! 10 ” Kaui ie | ie 10 | Distillers Company, Limited 
are 4 ‘ pane eng Boe 18 sa 2 Dundee Mort. coll Trust Invest.,L.| 57/ Ld. Gt. Sink. Fund Bonds (G) {1891 vee 
<V, 4 . . \ ‘ Tet; or ° | Say ‘ \ | { 5 
a paatn| Se “i ae }Edinburgh American Land Mort. L.| 18/3 Do W. Div. (Ld. Gt), 1st Mort. (G 1391 {104 105 
50,000 19 Manchester Fire ... sis | B a / Do Main Line and West Div. Cons.| 1913) «+ 


n : adi 7h Gas 57 > | 
40,000 10 Reliance Marine ... 343% Edinburgh Gas 1.0... nese (57 8 0 | ere a 
50,000 10 % |Sea Insurance 6} 63 Edinburgh Water 6 % Annuities ...\172 0 0 | | Do General Mortgage (Gold) — * = 


95 5 Y UK gees Fife Coal, Limited...................0...{L! 9 © | Indiana, B., & West.Mort., deferred 
wee + 5 eee be fetal Sinem ten Oe een i248 0 0 | Do East Div., 1st Mortgage (G).. 1921| 91 91} 
s Glasgow Royal Exchange ... ....... a4 0 0 | Kentucky Central Gen. Mt., reduced| W911} ++ Se 
Glasgow Water, 4 % Annuities 114 0 0 | Lake Shore, Ist Cons. Sinking Fund! 1900] 129 
Indian Gold Mines, Limited .........) 8/0 8/6 | _ Do 2nd Consolidated | 7 |1903|1243 ... 
Lanark Oil, Limited /110 0 | Louisville & Nashville, lst Cons. Mt {1898} '21 ... 
Marbella Iron Ore, Limited 60/ Do Collateral Trust, 3rd Mort. (G)! 1922|'03 1033 
Missouri Land and Live Stock, L....| Do Henderson Bridge, Ist Mt.(G)| 6 {1931} «; + 
Mortgage of South Australia, L. .. 1934] 90... 
2 \N. British Can. Investment, L....... 1908} 1164 ... 
a N. Zealand and Aust. Land, L. ...... 46 2 6 | Mexican Central, Ist Mortgage (G){ 7 /1911 = 6 
28 | Scottish American Mortgage, L. ...| €6/ 66/6 | Michigan Central Consolidated | L9Q2| L380 
Scottish and N. Z. Investment, L.| 24/0 Do 11902] L083. 
Scottish Ontario & Manitoba Land,L| 210 6 | Milwaukee, L.S., and West Cons(G)| 6 |1921|!17 115% 
Scottish Wagon, Limited 1 3) Missouri Pacific Cons, Mortgage :G)| |1920 Lleg 16 
Steel Company of Scotland, L. ... .. ‘ Do St Louis & I. M., lst Mortgage j1ggz| eg lide 
Vale of Clyde Tramways... ........... , Do 2nd Mortgage (General) [Lsg7}Lbse ... 
Swan Land and Cattle, Limited ... Do General Consolidated (G) .... 1931| 96 97 
Western Ranches, Limited............| Do C. & F, Div. 1st Mortgage 1891) (08 109 
West Lothian Oil, Limited Do Missouri, Kansas, and Texas 
oe —— General Consol. (Gold) |1920; 96} 963 
1919/1154 ... 
}1909} 53 & 


> as ; Do Int. & Gt. Nrthrn. Ist Mt. (@ 
109 Manchester Royal Exchange ........ ‘ y ‘ 
10 National Steam, Limited.............. maneypenmpehnan Mieotoet | iga7il1z 115 


a ee canis Mobile and Ohio Ist Mo e(G). 
7 . a 8 f a Pref RAILW AY S. Morgan’s L. and T., Ist eens 
A. ene. e ephone seeeeeeeeeeseneeeenes New York Elevated, 1st Mortgage.. 
25 Pacific Steam Navigation N.Y., L.E., & West regd. 1st lien (G 
35 Palmer s Shipbuilding “A” Do Collateral Trust (G) coseooeese i 
. — gate Iron.... Do Long Dock Ist Mortgage 
atent Nut and Bolt 7 Do Bonds (Gold) 

= pee = ee a New York and N.E. Ist Mortgage..| 6 |1905,118 121 
15 Rylands and Sons, Limited N. York, Ont., & West. Ist Mort. (G)} 6 |1914)10041054 
20 Sharp, Stewart, and Co. 699,420/ | 100 |Belfast and N. CountiesOrd.| 63 Norfolk & Western (New River Div. ) 
60 Staveley faondinn*A’.. 695,7701 | 100 |Dub., Wick.and Wexfd Ord.| 41 1st Mortyage (Q)........ |1923) «-- 115 
$0 | g | 3,197,6742 | 100 \Gt. Northn. (Ireland) Stock) 1014 Oregon-Transcontinental Collateral 


‘ paceman 4,967,7052 | 100 |Gt. Southn. & Westn. Orig. 93}... Trust Mortgage (G 1922) 1023102§ 
36 Tredegar Iron and Coal “A”......... 5 i 813 Oregon Rly. & Nav’ 1st Mortgngeta) |1909|1109111 


} : a 
20 West India and Pacific Steam, Ltd. | 154 16 | %-870,000/ | 100 'Mdind. Gt. Westn. Consols.'$14 De Consctidated Mortons tt) | 19091054106 


Cnt.Pacific,StJqn. Vly. 1stMt.8.F.(G) 1900 113 
Do Northern Rly. 1st Mort. (G)...|_ 6 |1907 1223 - 
Union Pacific Collateral Trust ...... | 
0 | pommel et : Jo Kansas Pacific 1st Mort. (G)..| 6 j1sy9 144 
_fised | Divi- | , ig ues Do Consolidated Mortgage G) e 6 119191074 108 
ares. dena. | 2 Prices. Do Oregon Short Line 1st Mt. (G)|_ 6 |1922|105 105 
| St Louis & San Fran. Gen. Mort.(G)|_ 6 |1931) «> 109 
Texas & Pacific Consolidated (G)...| 6 |1905) 

Do Rio Grande Div. (Gold) ex. ...|_ 6 |1930) 87 >. 
Do Inc. Land Grant Mortgage ...} 7 |1915| 56 57 
Do New Orleans Div. 1st Mt. (G)| 6 11920! eos one 
Do General Mortgage Terminal...| 6 1905) 57... 
Phil., W., & Baltimore Collatl. Trust 
Pittsburg, F. W., & Chic. 1st Mort. 
Do 2nd Mortgage .....0....0000:e0000: 
Pittsburg, C. & St Louis Cons. Mort 
Richmond & Danville Gen. Mort.(G) 
St Paul, M., & Manit. lst Mt. S.F.(G) 
Do 2nd Mortgage (Gold)... oe 

Do Dakota Extension Ist Mrt,(G)| 6 1910 !20} ... 

Do Consolidated Mortgage (G)...| 6 |1433 133 119 
South Carolina Rly. 1st Cons. Mort | 6 |120} ... mt 

Shenandoah Valley 1st Mort (G) ...|. 7/1909) .... 77 

Do General Mortgage (Gold) 6 1921, 364 39 

Wabash,S.L.,&Pac.,Chi Div.,Bds(G)| 5 1910) 89} ... 
10 |Dunville & Co.,L. .... Do Detroit Division Ist Mort.(G)|_ 6 |1921) 76 824 
8 Goulding & Co., L.........00 Do Toledo & Wabash Ist Mt. Ext.) 7 [1890 111}112} 
09 100 (Grand Canal Do North Missouri 1st Mortgage! 7 |189 116 116% 
( 0 |McKenzie & Sons, L............... The above issues are mostly over $2,000,000, of the 
ae toe Lis - | mn i, “ vipeetoas ae cciatibeinenan coupon form, and par $1,000 a. Those marked (G) 

hae ’ ; 2t 6 7 c Assurance ......... ..... inte i . signifies Sinkin 
Union of Sctld, L' 50 | 10! 228 1| 5/8 !Televhone Co. of Irind., L. Pref. 3 — Se ee 

PP ree wep ac peer epee rea ra eee nee a Binh 
Provincial quotacicns of September 80; American quotations to latest mail dates. 





MISCELLANEOUS. 





Closing | 
Name. | 


| 
| 
i 
| 
i/1 8 9 | Louisville, N. Or., & Texas, lst Mt | 


| Prices. 


5 Birkenhead Brewery, Limited BE 58 
34 Bridgewater Navigation ............... 83 83 

80 C. Cammell and Co. .............00s0008.; 79 81 

100 Chester United Gas “A”...... ........,195 200 | 
1 Lancashire and Cheshire Telephone 27/3 27/9 

100 Leeds and Liverpool Canal 

20 Liverpool Exchange 263 2 

100 Liverpool United Gas “‘ A”............/219 221 

15 Londn. & Manchester Plate Glass, L.) 133 14} 

15 (Manchester Carriage, &. ‘‘A”.....| 28 28$ | _ 
5 Manchester Commercial Bldgs., L.' 


112 6 Metropolitan Elevated, Ist Mort. .../ 
6 





MASTWIAQAQAKITAIAIAAINNTE ASA S141 


j1918 aoe 126 
| L906 


19Js one eee 
|1922|1074 1078 
11893) «+. 117 
11935|118 123 


Closing 
Prices. 


Name. 


235,9501 50 | Belfast and County Down . 49} 


HSAOANSANNASSH 


BANKS. 
EDINBURGH, GLASGOW, &c. l 
RAILWAYS. Autho. | Last 


Autho- | 3 
rised & | 


Name. 


__- eo 
Issue. 
65,000 10 Glasgow City and District... 

920,1322 | 100 Great North of Scotland 

1,722,839 | 100 Highland.......... 


3,000,002 | 104 % |Bank of Ireland..|100 |100 


O08 | 269} 
120,0°0 | 1 ‘ 


| % ‘Hibernian, L. ..| 29) 5 2 

} 20,000 | 12 % Nrthn Bnkg.‘ A’! 50 | 10 ies 
80,000 | 11 % Royal Bank, L...| 50 | 10 234 
| 160,000 | 20 Ulster Bank, L...| 15 | 24)... j 
4 11921) eee eee 
| 7 \1912)140} ... 
7 |1912 139 

7 |1900/119 

6 (19151149115 
7 |:909 11231144 
6 |1909 120 

| 


BANKS. MISCELLANEOUS. 


| | 
| Last | 
Autho- |Annual 
~ Divi- 
Shares. 


: ‘Closing Name. 


£ | Prices. 


5 4 |Arnott & Co., Dublin, L. ...... 
% Bnk, of Scotland 150 100 | 322 5| _ 4 |Cannock & Co., L. ..... 


4. British Linen Co 100 (100 | 318 | 100 
Z Caledn. Bnkg, L.| 124 2) 3 18/ | 50 | 
4 Clydesdale, 1.....| 50 | 10 208 208 10 
4 ‘Com. of Scotld,L 100 | 20 58 | 10 

i |\Nat. of Scotld, L500 100¥ 310 | 100 

% \Nrth of Scotid, L 20' 4; 10 


100 (City of Dublin Steam ...... ..... 
50 |Dublin & Liverpool Steam ...... 








| 92°443'901 1,162,446 536.563| 841,935 6} 3 6} South-Eastern en 
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[C RETURNS. 
Revenue past Half- Dividend per ; —— 
Capital Year. Cent. per An. i. Receipts. : 2 
Exp’nded ‘a ond tat |Ond 2. = | Vous a! ¢ Aggregate 
ross one P > 5 — . ¢ ’ : 
exLeased yratfic “a Fixed Hf. Hif. Hit, Name of Railway. & 88 | 88 as 3 per 33 = | Receipte of Hait- Miles Opes 
Lines. Re- senses. Charges. of of of a of 4 Es —-m | ES | Mite awl Year. in 
ceipts. | 1884 1885 1885 & x ~ 553 a3 22 e S 3 : 
pais eum — i ~o Bac ~ a a. ee oe — 
ss £ a2is)e} x “| % ee Aao|e |@ | __& 43) 1886. , 1895. | 1886. ; 1886, 
| OTF intel 2) 0) ol oe eee — 
ose ee ap | ove se ounty wn Oct. 1 038 879 ‘ ‘A £ + 
| 2,070,634 92,319 49,209) 81,939 24 3 Belfast & Nrthn, Counties, 1 950 1,677 oo L810) wwe at ot 26,004 26,864 6s 68 
39,507," "33 1,435,521 696,070; 636, Sia) ¢ 4 ,4 *Caleaonian +e S$ 21734 36/274 aoe Pn 14,276 SS ... a a 156} 156 
4.6:2,422 99,065 51,876 aa 1 = nil. nil. Cambrian sot 3 voss. 1803 2 31 “eaae 50,346, 74103} 541,740 547.484 779} 77 
923.523 228,273 105,202 31 34 23 2 ri 3; 2N8G fy 28 3,845 22-748 92 shbay, Sal, 793° 772 
| ane sree 276 °307 180'968 at ai4 Forme Mame) om oa wae Bet? 81510 rss 61 108 sie ane ate ba 1734 
j "75, £9 oo 71s R 477 ”. 97 . < © 7,5 2, 37 She 567 91 27 Qe 10 ~ &¢9& 6! HOS ss : 
| 40,775,425 1,957,712 1,016,477) 729,276) $4 $k Bt Great Eastern ....sssseen 3 40,046 3°742) T1783 63756 cree, OR TOE) 214836 213,255, 346 a3 
33 691,446 2,034,639 1,108,546, 672, 1s ° 3 6 Great Northern.. _ 3 32344 48.388 2 — ao 40, 960 6 704 1,027,608 1,011,748 1,043 | 1,043 
7,138,3 2 335,52 168,176 79,932 43 44 4} Great Northern (Ireland) 1 7.565 4 13 $39 ype 37,091; $5 1154 1,109,927 1,111,237 .B3 O51 
6,250,308 Las (42 aun 73,786 l 14 4 *Great North of Scotland 2 2919 7 ae ne 14,639) 28... 176,651 17347 487) 471 
8,117,633 384,097 | 206,627) 59,003 48 4 | 44 Gt. Southrn.& Westen. (I.) 1 7,444 14516 IGT12 isten| aoe) cots (64,907, 3155) 3024 
| 74.683, 670 4 013,061 1,898,° 1272 ee ; 4} 6} Great Western .............. 3 7632) 82,076 153.399 154.08) 3: 967 “ss e~ | 213,337 212,995 522 504 
40,724,906 1,901,632 1,090,355 563,199 $ 3%, 3§ Lamashire & Yorkshire 3 24948 46710 7416358 70687 37" Of 67 139 2,274,410 2,262,730 2,362} 2,371} 
wey, {650 5,314,459 2,707,067 1,388,615 74 6 7 London & North-Western! 3 93,317 119,207 212 524 e10 908 77,473 150 113) 1,113,916 1,034,070 4965, 496 
| 23,3) 940 1,130,460 500,890 396,709 7 23 6} Lon., Brightn., & S. Coast 4 30375 11.936 5 e 301 "45455 are 116 ‘634 2,745,209 2,715,351 1,823} 1,817} 
(675 1, 563, 06 66,582 363,208 4 33 6} London & South-Westerr 3. 42497. 19158 61. 835 50 436 30, oo A2 iol 693,672 675,322 459 "459 
617255 "685/399, 899/018) 836,901 il nil! ra. London,Chatham,& Dover 21.015 "G6 BKsT 23009 4R800 1s Beh Wises See RE SSR 
| 2,147,597 96,47; 42,653) 13,976 8} 3} 83 Lon. Tilbury, & Southend 3 2616 1,127 3773 “320s a 153 2a) 431,796 416,185 180 1754 
26,660,071 1,034,193, 500,627) 492,170 4 nil 3} Man., Shetticld, & Lincoln S 9,369 W627 4U,203 40,663. 90,336 SS) 61311 61 57 
| £57,486 63,1 13 23,750) 911803 9 73) 7 Maryport and Carlisle..... 540 (1,270 «Lisl 1.946 0 Oo = ) 6% 969,237, 574,716 287$) 287 
| 10,977,374 320,165 126,277) 125,476 6 4 | 4 Metropolitan ............000.. si <a 13,315 12813 308847 626 id reaen 23,704, 41 41 
” eSte é, O251 a4 4,00 166,248 21 21} 


3 

t 

} 110,513, 103,48) 13 13 
2,007,313 2,085,308 1,284} 1.2704 


7,522,403 210,926 98,531) 115,364 nil. nil. nil. Metropolitan District ..... 


a ¢ as sal Galena — 1 
76,5€8,344 3,846,050 2,003,213.1,069,852 53 43 5} Midland ........ 85:9 8,374 587,723 €55 4 


59,610 95,380 146,440 145,435 59,163 114 12 


4764.32) 215,921 113,152| | 65,309 3 8 | 3 Midland Gt. Western (I. 4,072 5384 995» 9,35 0; 26 
31,892,435 1,295,1-5 626,643, 614,537 44 2 3 *North British eaten Gt 3799 53.319 53.858 64'367 seas Fr 97 lane coaten' peel ae 
68,128,776 3,177,046 1,722,366, 734,347 7 5% 6} North-Eastern 00.00.0000. $7,859 79,056 116915 118763 se'1n4| 7715S" 174a'00) Lease nee —_ 1,003 
3,996,437 241,737, 112,689) 54,165 74 74 74 North London ....... 6,011 2,977 8,683 9,098 as 719 190 ior ‘ae ale 
7,922,852 898,939 161,199| 1614 4 3h 4 {N, Staffordshire— Rail. oo | ow ss  lctladl al 
Canal scasanala 12.568 12,733 "93h 172,468 176,580 4 195 


1,440,987 86,525 86,710, 28,03710 10 10 Rhymney Pp ; 3,019 3°374 ati 73:99 44.742 44.36 eee 
34,099 14032 43,131 46,631 577311 119129 647,754 6311239 coat a 


14103 14,173 33,721, 153 220 iF = 92 92 


Ooo MLK CO bot me pe ts 


3,264,454 333,394 202,038; 77,0214 156 12 Taff Vale............cccccccceces 
| 


COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
























































| Receipts. , Total Receipts., a 1e ‘Obs ce . , nage ‘ es 
iia es = — | _— p ea a aang. Lotal _ Semen , Week Keceipts, ;Total Receipts 
ng 5. i 5 " endins j 5 ; 5 v ; ii om | a 
- = | . | 16% 2 Ending 1886. 1385. 1886 1885 ee Ending 1886. , 1885 1826. | 1885. 
OUONLAL. & el £ £ C.Urug.ofM Vid Aug. 21, 2,646 2,432 22,015 ~~ 19,308 | Fs 
{Bmby.B.,& C.I. Sept. 8 48,217 43,033, 469,012, 441,710 Dutch Rhenish.,. Sept. 23. 9,818 10,338 ee ‘rn Jul 2 9 
Canadi'n Pacific 2: 44, 206 36,000 1,348,000 1104200 Eastn. of France 16105163... 4 as Chic, Mil. & 3. P. Sept. 5 eae 76.26) 3,040,400 295 5 
@ Tk ate eel be otc 75,030 780,361, 762,724 LaGuaira & C ar. 12, 1,233 1,840 50,903 64,855 Chic.&@North Wn Aug 28 163640 129320 3,045,198 29°78 580 
o a — al 25 “pm aoeeal 174,948 935,511 Weridnal. Italy..* a “a a , Denver &RioGra Se pt. 5 29,134 26,533) 8 0690 7 795 os 
+e egg enin... mn 25 48 463 08,006 590,836 494,120 Mexican seeteesnees Sept.25 12,705 12,402 156,09¢ 145,200 Mlinois Central. Aug. ox 59,894 54.486 1.98710 aaeee 
Oude & Rohikind July 7 Soe See) Sey een en ae June 24 121820 11936 > 2,892,014 2,906,92) Louisv.& Nashv. 28 74932 72°376 1756-433 1793035 
Oude &Roblknd July 7, 9,377) 8,510 | ave | OBGOMAM 0.10 . Septal 6.695 6,655 "45,255 "43,730 Norfolk & West Sept. 5 15,489 12478! "410-487 345,932 
South foeueoest Hae si oa! Sose es a Fe Paris & Meditr... 9 252690 256670 3,265,933 8,754,778 North Pacific ....) Aug. 28 $5,625 62.145 > 1,451,900 13) 5546 
amen” g. 7,586, 61,129 52,583 Paris & Orleans 16 139179 139460 4,416,627 4,740,190 Ohio & Missisip.. 23 13,455 17,995; 491,403 470,905 
Se tor oes te J et Bee wee Recife &S. Frisco July 31 €95, 817 4733 4560 Penn., E. Linest )} . ‘apenas wee = 
Bu. A teen, pwr 30 ey tees 108173 soupl2 ns — 6 5030 8 eae 2 21,980 | 23,980 | DoWsn Lines?! } oa foc ie pe ee eRgpi 
4 382 wlio UWl25 ustrian..* Sept. 83,05 $8,072 2,733,004 2,733,490 St. Louisd 1 Sept. 5 21,900 17,134. 0.537 55 
be 7 26 13.129, 4.66) 194,436 80,678, Stn. of France..* 16 72,248 74,710 2,268,903 2,533,366 Union Paci. July  {SS410 400905 2,800,622 2708004 
| Cent. Arg., ...... AUg. 15 10,473 8,638 313,440 303,034 Watn.of France * June 24 90, 503 101345 2.320319 2.344.253 oS . oeee 


* Yearly from lst January. t Net Receipts. }{ Including Rajputana—Malwa lines, 











BRAND and CO0.'3 OWN SAUCE, MAX GREGER’S |WINCHESTER HOUSE 


OLD BROAD STREET. 


ee ee ———$$ -- And other Hungarian é wht. 
SOUPS, PRESERVED PROVISIONS Wines, CARLOWITZ, HALLS (Large and Small) in this Building, on the 
RICH IN PHOSPHATES, GROUND AND FIRST FLOORS, 


——- ——————————— | ARE THE BEST NATURAL RESTORATIVES. | TO BE LE 
POTTED } MEATS, Constantly prescribed by eminent physicians. Hun- | For PUBLIC aaa ta i 
dreds of testimonials prove that their daily use has in Sr aoa Gt 
ARBITRATIONS. 





very many cases led to renewal of health and strength. 


ESSENCE of BEEF, BEEF TEA Price from 24s per dozen.—Max Greger, Ltd., 7 Mincing 


lane, E.C., and 2 Old Bond street, London, Ww. 


Engagements should now be booked for October, 
November, and December. 


URTLE 80 SOUP, ad L d 
T os PENINSULAR AND ORIENTAL | 


; SSC ReRUReRE STEAM NAVIGATION COMPANY. 
SPECIALITIES for -INVALIDS | Under CONTRACT for HER MAJESTY’S MAILS | M I ‘ N E R ? 
a ieabeGieiitinnatititenaa te eine to INDIA, CHINA, AUSTRALIA, &e. 
UTION: : BEWARE OF IMITATIONS. | SPgeciaL Return TICKETS. 
rtures for— Fortnightly. 


caLct ‘A, MADRAS, a From Tilbury, 





| 
| 


28 FINSBURY PAVEMENT, EC. 


SAFES. 
EPPS'S 


GRATEFUL—COMFORTING. 





Sos ADDRESS :— CEYLON Thursdays, 12.30 p.m. 
FromBrindisi, Monda: s 


ll LITTLE STANHOPE STREET, °#!%4: STRAITS, JAPAN 
} From Tilbury, 


MAYFAIR, W. 'SYDNEY, MELBOURNE,| pridays, 12.30 p.m. 


ADELAIDE, FromBrindisi,Mondays 








| BOMBAY, EGYPT, ADEN, mt Weekly (Thursdays). 


ALLENS PORTMANTEAUS | ciskactak, and MALTA "ss Cockapur at. Londen ; 


87 STRAND, LONDON, | ee eet italiens (for passage only), and 67 | 


DRESS and 59 Rue d’Hauteville, Paris ; 7 Rue Noailles, 


BASKETS. Marseilles. 
DRESSING 
BAGS. 


peeraa’™| JOSEPH GILLOTT’S 








TRUNKS. 


FURNITURE, | STEEL PENS. 


a New Catalogue Free. | Sold by all Stationers throughout the World. 
y 
Patent Quadruple = Prize Medals For | — 


Portmanteau. General Excellence | GOLD MEDAL PARIS, 1876 
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PARTN ERSHIP, OR PURCHASE. 


--A young and experienced man, quite able and 
willing to make himself useful, desires a Situation as 
Manager, Cashier, or Assistant, with a view to above, 
n. Can find £1,500. Age 28— 
Address Sound, Economist Office. 


in a sound concer 


\ERIDK INAL 


RAILWAYS 


ITALY. 


OF 


Limited Liability Company at Florence. 
CAPITAL, 2:0 millions of Hire, all prid up. 
Working of the Adriatic System. 
DRAWING of GOLD BONDS, 

which took place in public on the lst October, 1886. 
The Bonds drawn will be PAID OFF from the Ist 
January, 1887, on delivery of the Titles bearing all the 
Coupons not matured 
From the Ist January, 1£87, the Bonds will cease 


THIRTY-THIRD 


to bear interest. 


NUMBERS DRAWN. 
Tir.es OF Fivs Bonps. 


Num- 
bers of 


Numbers 


the of the 


Titles. 


Bonds. 


From | 
57 2-1] 
951 
1021 
1051 | 
1066 
1216 
1441 | 
1751 
1541 
1s71 
1976 
20356 
2391 
2511 | 
2616 
4661 | 
5001 
5546 
62%1 | 
6861 | 
6546 | 
6726 
7431 | 
7076 | 
7621 
T7796 
7976 
$066 
331 
S44 
8786 
8881 | 
£951 
9206 
9381 
9541 | 
9736 
99ul 
9911 | 
1 036 | 
13121 | 
Wilt 
11301 | 
11976 
12tyv1 
32521 
13y16 | 
14041 | 
14066 | 
14221 
14206 
15066 | 
15341 
1585i 
15866 
1557; 
16306 
16351 
10496 
17851 | 
17406 
18356 
12661 
19246 
20.06 
20126 
21271 
21431 
21436 
21476 
21611 
21846 | 
22276 
22406 
22656 
22636 
23926 
24001 
24136 
2436 
24446 
24546 | 
25116 
250955 
26146 
25 66 
26776 
27641 
7746 
27776 
279-6 
27996 
28341 
2s3dL 
8 0.6 
30166 
30176 
3u246 








To 

285 

955 
1025 
1055 
1u70 
1220 
1445 
1755 
1845 


1875 


| Titles. 


1980 |} 


2040 
2305 
2515 
Baz 
4665 
6005 
5550 
6255 
6365 


7S00 
7980 
8070 
8335 
8445 
8790 
88385 


8955 |} 
9210 || 
9389 | 
9545 || 
9740 | 
Q805 F 


9215 


11 40 
11125 |} 


11175 


113085 | 
11980 || 


12195 


1252) 


13 20 | 


14 45 


14070 |! 


14225 


14-60 || 


15070 
15335 


15555 | 


15875 


15875 


16310 | 


16355 


16500 || 


17855 
i7v10 
18390 
180b0 


19250 |} 


20010 
2u1 0 
41275 
21439 
21.40 
2:480 
2145 
21850 
222-0 
224:0 
22660 
22690 
23930 
24005 
24140 
243.0 
244 0 
24550 
25120 
2 960 
26150 
26170 
26780 
27645 
27750 
27780 
27990 
238000 
258345 
23365 
30050 
30170 
301-0 
30259 


1 


| 
! 


Num- 


bers of 


the 


6115 
6131 


6213 
6384 | 


6422 


6445 | 
6474 | 
6496 | 


6535 | 


6538 


6635 | 


6540 


6713 | 
0737 | 


6759 
6826 
6357 


6377 | 


6913 | 


69.7 
7073 
73238 
7367 


7540 | 


7635 | 


7647 


7679 | 
7799 | 
763 | 
8213 | 
8392 | 


$512 


8518 | 


8567 
8574 
8614 
8782 


8-19 | 
8822 | 
8833 | 


8-76 


8939 | 


9116 


9190 | 


9193 


9227 | 
93°56 | 
9455 | 
9442 | 
9618 | 


9716 


9744 | 
9501 | 
998° | 


10091 
10133 
10211 
10215 
10237 


10322 | 


10397 
10622 


10631 | 
10662 | 


10913 
10432 
10994 
11193 
11199 
11220 
11237 
11287 
11323 
11354 
11364 
11372 
11394 
11613 
1:629 
11632 
11571 
119 3 
11982 
12054 
12100 
12271 
12424 
12430 
12500 
12527 
12581 
12582 
12595 
12619 
12743 
12775 
12917 
12932 


| 
| 


Numbers 
of the 
Bonds. 


From 
B07 1 


30651 | 


BLOG 
51916 


32106 | 


32721 
32366 
32476 


32921 | 


32936 


833171 | 


33446 


35561 


33631 | 


33791 


34126 | 


34251 
34351 
34561 
34631 
35261 
36636 
36331 
37696 
38171 


38231 | 


38291 


38991 | 
39311 | 
41061 | 
41956 | 
42556 | 
42586 | 


42831 
428°6 


43066 | 


43906 
44091 
44105 
44186 
44376 
44691 
45576 
45946 
45951 
46131 
403876 
4727 


47456 | 
48086 | 
48576 | 


48716 


49v01 | 
49896 | 


50451 
50911 
51051 


51071 | 
51181 | 


51606 
51981 
53106 
53151 
53306 


54561 | 


54656 
54966 
55961 
5591 


56 96 | 


56181 
56431 


56511 | 


56766 
56816 
56356 
56966 
53061 
58141 
58156 
59351 
54561 
59306 
60265 
60496 
6 361 
62116 


62146 | 


62498 


62631 | 
62901 | 
629.6 | 


52971 
6391 
6 7il 
63871 
64581 
64656 








To 
30575 
30655 
31065 
31920 
32110 
32225 
32370 
32480 
32925 
32910 
33175 
33450 
33565 
33685 
33795 
34130 
34255 
34385 
32565 
34685 
35365 
36640 
36835 
37700 
38175 
38235 
33395 
38995 
39815 
41065 
41960 
42560 
42590 
42835 
42870 
43070 
43910 
44095 
44110 
44190 
443380 
44195 
45580 
45950 
45965 
46135 
46380 
47275 
47460 
45090 
48580 
48720 
49005 
49909 
50155 
50915 
51055 
51075 
51185 
51610 
51985 
531!0 
53:55 
53310 
54565 
54660 
54970 
55965 
55995 
56100 
66155 
56435 
56615 
56770 
56820 
53860 
56570 
58065 
58145 
58160 
59355 
59565 
59910 
60270 
60500 
61355 
62120 
62150 
62500 
62635 
62905 
62910 
62075 
63095 
63715 
63875 
64585 
64660 


THE ECONOMIST. 


TitLes oF OnE Bonp. 


|| ’ 
Numbers of the || Numbers of the | Numbers of the 
t onds. Bonds. 3onds. 


From From | From 'To 

G5011 | 65015 || 87281 87285 | 106936 | 10699) 
65661 | 6565 || 87766 | 87770 107361 | 107365 
66601 | 66605 || 87771 | 87775 | 1/7376 | 107380 
66691 66895 || S7886 S789» | 107956 | 107960 
66981 | 66985 || 88*41 | 88315 107961 | 107965 
67441 | 67445 || 88731 | 88735 , 10%301 | 108305 
68301 | 68305 |} 88796 | 8880, 109296 | 109300 
68561 | 68565 || 88931 | §8935 | 10934L | 109345 
69231 | 69235 | 89081 89085 | 110121 | 110125 
69286 | 69290 || 89°86 | 89190 | 1:0271 | 110275 
69336 | 69340 || 89411 | 8415) 110321 | 110325 
69846 | 69850 || 89626 | 89630 110616 | 110620 
70751 | 70755 || 89951 | $9955 | 111981 | 111935 
72071 72075 || 90061 90065 112046 | 112050 
79311 72315 || 90701 90705 | 117446 | 112450 
72821 | 72825 || 90846 | 9035); 113701 | 113705 
73906 | 73210 || 91866 | 91870 | 113821 | 113-25 
73271 | 73275 || 92121} 92125 | 1186 | 114090 
"3431 | 77435 || 92431 | 92435 | 114891 | 114895 
73896 | 73909 || 92581 | 92535 | 115466 | 115470 
74031 | 74035 || 92761 | 92765 | 116096 | 116100 
74306 | 74310 |} 92816 |} 92-20) 116121 | 116125 
74426 | 74430 || 93°71 | 93275 | 116126 | 116130 
71616 | 74620 |} 93681 | 98635 | 116366 | 116370 
75066 | 76070 || 94086 | 91409) | 116401 | 116405 
75246 | 75250 || 94606 | 9 6:0! 11690: | 11655 
75466 | 75170 || 94651 | 94855 |) '16606 | 116610 
75651 | 75655 || 95396 | 95400 | 116756 | 116760 
76431 | 76135 || 96721 96725 | 116936 | 116940 
76531 76535 || 93766 | 96770 118521 | 118525 
768°6 | 76840 || 97276 97280 | 1Li¥171 | 119175 
76881 | 76885 97571 | 97575 | 119706 | 119710 
77311 | 77315 || 97666 | 97670 | 119896 | 119900 
77401 | 77405 || 97871 | 97875 | 120061 | 120065 
T7521 | 525 || 98136 | 98140, 1.0416 | 120420 
77581 | 585 || 98311 | 98815 , 120611 | 120615 
77746 | 77750 || 98551 | 93555 | 121181 | 121185 
77921 | 77925 || 98606 | 98610 | 121256 121260 
78226 | 230 || 98611 | 98615 | 121456 | 121460 
78326 | 78330 |) 98631 | 938635 122261 | 122265 
73396 | 78 || 98776} 9378' | 122401 | 122405 
787x1 8785 || 98931 98935 | 122551 | 122555 
78831 78835 || 99076 | 99080 | 122656 | 122690 
79126 | 79/30 || 99101 | 99105 | 123491 | 123495 
79146 | TOL I 99106 99110 | 124421 | 124425 
79521 | 79525 ||. 99491 | 9495 | 124791 | 124795 
E0131 | 35 |) 100216 | 100220 124806 | 124310 
80166 | |, 100406 | 100410 | 124836 | 124840 
81101 | S8LL05 |) 100511 | 100515 | 124576 | 124880 
81561 | 81565 |! 100531 | 100535 | 125421 | 125425 
81756 | 81760 |) 100546 | 10055) | 125446 | 125450 
81881 | 81885 | 100366 | 100970 | 125711 | 125715 
81956 | 8196) || 101171 | 101175 | 125926 | 125930 
82131 | 82135 |) 101281 | 1012385 | 125931 | 125935 
82436 | 824-0 |) 101346 | 101350 | 125991 | 125995 
$2585 | 82590 |, 101411 | 101415 126006 | 126010 
82826 | 82830 |) 101566 ; 101570 | 126196 | 126200 
£3046 | $3050 | 101996 | 102000 | 126371 | 126375 
83271 83275 || 102371 | 102375 | 124566 126970 
85206 | 85210 | 107396 | 102400 | 126686 | 126690 
85546 | 85550 || 1025.1 | 102575 | 128091 | 128005 
85591 | 85595 || 1028 1 | 102855 | 128321 | 128325 
85686 85690 || 102896 | 102900 128696 | 1257090 
&5741 85745 || 103341 | 108345 | 128976 128980 
85791 | 85795 |) 104331 | 104335 | 129436 | 129440 
85916 | 85920 |} 104546 | 104600 | 129591 129595 
86141 | 86145 || 105186 | 105190 | 124761 | 129765 
86676 | 8668) || 195196 | 104209 | 129216 | 129820 
85756 | 86760 || 106196 | 106200 | 130001 | 130005 
88781 | 86785 || 16426 | 106430 | 130114 | 130120 
87121 | 87125 106636 | 106540 | 130236 | 130290 
87156 | 8716u I 106651 | 106655 | 130524 139530 
87256 | 87260 |) 106391 | 1:6895 | 131001 | 131005 








Florence, Ist October, 1886. 
THE DIRECTION GENERAL. 


“ists of the numbers previously drawn and not yet 
presented for redemption may be consulted at the 
Company’s Central Offices, and at the Bankers 
Agents of the Company. 


LTS 


The Subscription List will be opened on Monday, 
the 11th October, and will be Closed on Wednesday, 
the 13th October, for Town and Country. 


HODGSON’S KINGSTON 


BREWERY COMPANY (Limited). 


Incorporated under the Companies Acts, 1862 to 1883. 


SHARE CAPITAL, £200,000, in 40,000 Shares of £5 
each. And £150,000 5 per cent. Debenture Stock. 
— —— ey Shares of £5 each, payable £1 on 
pplication, £1 on Allotment, and &: 
November, 1886. . —- 
Directors. 


W. MOSSE ROBINSON, Esq. (Chasemore, Robi 
( and Sons), Banker, Croydon, Chairman. 
ohn C. Lovell, Esq. (Messrs Lovell and Chri 
n* 5, and 12 West Smithfield. heidi 
omas Nu , Esq., The Li ight’ 
Kin ton-on- Thames imes, Knight’s Park, 
uthall, Esq., Kingston-on-Thames. 
*E. C. Barron, Esq. (Messrs W. J. Barron and Sons), 
“7 en Whitecross street, E.C. 
. Woolsey Spackman, Esq. (Messrs Spac 
a 5 — lane, ro : athe 
. O. Pugh, Esq., (Suffolk House, U i 
S.W.), Managing Director. Wi eh corn 
* Will join the Board after Allotment, 


. BANKERS. 

Messrs Martin and Co., 68 Lombard street, London.! 
Messrs Chasemore, Robinson and Sons, Croydon. ~ 
Messrs Shrubsole and Co., Kingston. 
Souicitors—Messrs Nash, Field, and Withers, 12 
é Queen street, London, E.C. 

ROKERS—Messrs Steer, Lawford, and Co., 3 Drapers’ 

gardens, E.C, = 

Avprrors—Messrs Broads, Pate 

on wEo rson, and Co., 1 


LT 
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SECRETARY (pro tem. )—V. N. Douetil, Esq. 
OFFICES, 
Registered Office — The Brewery, Kingston - on- 
Thames, 
Temporary Offices—-1 Walbrook, London, E.C. 


PROSPECTUS. 

This Company has been formed for the purpose of 
taking over and carrying on the old-established and 
well-known Brewery of Messrs Hodgson Brothers 
Kingston-on-Thames, which has been successful}, 
conducted by them for many years ; family reasons 
alone necessitating the disposal of the business, 

The Company acquires the valuable and extensive 
Freehold Brewery preinises situate in the centre of 
the town of hingston-on-Thames, including an 
Artesian Well, with supply of excellent water, fro 
which the Brewery is supplied free of cost; the Rol- 
ling Stock, Plant, Stock, Materials, and Book Debts - 
the Goodwill of the premises ; the Hotel and Public. 
house property ; Cottages and Land at Kingston-on- 
Thames and elsewhere, in the Counties of Surrey and 
Middlesex. There are 79 freehold houses and 1 Copy- 
hold house, among which are the well-known “ King’s 
Arms Hotel” at Hampton Court, the * Clarence 
Hotel” at Teddington, and the * Grittin Hotel” at 
Kingston ; 21 leasehold houses ; and also 21 freehold 
cottages and shops, and sundry plots of land. This 
property is all let to respectabie tenants at moderate 
rentals, 

The price to paid by the Company is 
£300,563 13s. lid., as to £150,000 in Debenture 
Stock and the balance in cash, the business beiny 
taken over as at the 29th September, 1886, from which 
date the Company will be entitled to the profits of 
the working. 

The books of Messrs Hodgson Brothers have been 
examined by Messrs Broads, Paterson, & Co., Char- 
tered Accountants, for the three years ending 31st 
December, 1885, and the eight months ending 31st 
August, 1886. Their report snows that the business 
and profits have been steadily increasing year by year 
and that the net profits mow exceed £20,000 per 
annum. 

The Directors have satisfied the : selves that there 
is anple scope for a further large and profitable 
development of the business, which has hitherto con- 
sisted almost exclusively of the frade derived from 
the houses belonging to the Brewery ; but without 
taking into account the advantage to be gained b) 
such extensions, the Directors confidently anticipate 
that after pay..ent of the Debenture interest and all 
other expenses, the dividends receivable by the Share- 
holders will from the outset be very satistactory. 

The Directors have secured the services, as Manag- 
ing Director, of Mr Thomas VU. Pugh, who has for 
many years had a large experience of the trade. They 
will also retain the services of some of the Brewery 
otticers, who have for a long period enjoyed the con- 
fidence of the Messrs Hodgson. 

Application will be made forthwith for a quotation 
on the London Stock Exchange. 


The following are the latest prices of similar Com- 
panies already quoted :—City of London Brewery 
Co., Limited, £25 Preference Shares, £20 paid (divi- 
dend for 1885, 13 per cent.), £47 to £49. Lion Brewery 
Co., Limited, £25 Shares, £17 paid (dividend for 1ss0, 
12 per cent.), £36 to £38 ; £10 Shares, £6 paid, £124 
to £134; Perpetual 6 per cent. Preterence, £20 paid, 
£26 to £28. Watney and Co., Limited, 5 per cent. 
Debenture Stock, issued at 103, £115 to £120. 

All expenses connected with the formation and 
registration of the Company up to allotment will be 
paid by the Vendors. 

The Contracts entered into are—1. An agreement 
dated the Ist July, 1s86, between Messrs Hodson 
Brothers of the one part, and the said showas Owen 
Pugh and Edmund Uharies Barron of the other part. 
2. An agreement dated 1st July, 1886, between the 
said Thomas Owen Pugh and kdmund Charies 
Barron of the one part, and the Assets Kealisation 
Co., Ltd., of the other part. 3. A ietter dated Ist 
July, 1886, written by T. U. Pugh and £. C. Barron, 
to J..W. Spackman. 4. An agreement dated the 30th 
day of September, 1886, and made between the 
Assets Realisation Co., Ltd., of the one part, and 
Victor Douetil (on behalf of the Company) ot the 
other part. 

The Memorandum and Articles of Association of 
the Company, together with copies of the above- 
named Contracts, and of the eport of Messrs. 
Broads, Paterson, and Co., can be inspected at the 
Offices of the Solicitors, or at the Offices of the Cou 
pany. 

Applivations for Shares should be made on the 
form accompanying the prospectus, and should be 
forwarded to either of the Company's Bankezs, accon- 
panied by a remittance for the amount of the deposit, 
and if paid by cheque, then payable to the order of 
the Banker to whom the same may be sent. 


If the whole amount applied for by any applicant 
be not allotted, the anount paid on deposit will - 
appropriated towards the sum due on allotment. 
no allotment is made, the deposit will be returne 
in full. 


Prospectuses and Forms of Application ¢ 
obtained at the Offices of the Company, or at the 
Offices of the Bankers, Brokers, and Solicitors. 

London, 9.h October, 1886, 


“an be 


Further issue of £150,000 6 or 5 per Cent. Land 
Mortgage Debentures. 


HE CAPITUL FREEHOLD LAND 


AND INVESTMENT COMPANY (Limited). 
This Company is now offering its final issue of 
per Cent. Debentures. The-e securities are amply 
protected by Deed of Trust, and have had the 
approval of high authority, as a desirable investment. 

Half-yearly coupons are attached. ‘ 
Prospectuses, giving fl particulars, &c., will be 
forwarded on application to the undersigned. 
WM. C. PRESCOT £, Manager. 
Offices—139 Cannon street, London, E.C. 
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,sON & BARRY (LIMITED). 
VW SAN DOMINGOS MINE, PORTUGAL, 
DIVIDEND. 

by given, that an Interim Dividend, 
for the Half-vear ending 30th June, 1886, at the rate 
of Three Shillings per Share, free of income tax, was 
jeclared at a Roard Meeting held this day, the same 
bei >» PAYABLE on and after Monday, the 25th 
tat cither at the Office of the Company, 87 Cannon 
aaa “London, E.%., or in Paris, at the Comptoir 
d’Escompte de Paris. The holders of “ Share Warrants 
to Bearer” must leave Coupons (Series No. 25) for 
examination Four days previous to payment, between 
hours of Eleven and Two, on any day except 


Notice is here 


ee Coupons may be presented on and after 
Wednesday, the 13th instant, and must be listed on 


-Company’s printed form, obtainable at the Com- 
nye Ofice. "Eeupens renuired to be paid in Faris 
will be paid at the current rate of exchange. 

The Transfer-Books of the° Company will be Closed 
from Saturday, the 16th October, to Monday, the 25th 
October, both days inclusive.—By order of the Board, 

JOHN G. BARRY, F.C.A., Secretary. 
Office of the Comp:nv, 
87 Cannon street, London, E.C, 
October 5th, 1886. 
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NEW ZEALAND GOVERNMENT 
41 4 TER CENT CONSOLIDATED STOCK. 
ISSUE OF £1,567,800. 

MINIMUM PRICE OF ISSUE, £97 PER CENT. 
First Dividend, being Six Months’ Interest, payable 
1st May, 1887. 

Authorised by the Colonial * New Zealand Loan Act, 
18°6,” and ‘District Railways Purchasing Acts, 

1885 and 1886.” 


For Railway Extension, £1,325,000. For extin- 
guishing Debentures created in the Colonv for the 
purchase of District Railways constracted by Local 
Companies, now the property of the Government, 
2949 &00. 
othe GOVERNOR and COMPANY of the BANK OF 
ENGLAND give notice, that, on behalf of the Agents 
appointed for raising and managing the Loan under 
the above Act (Sir Penrose Goodchild Julyan, 
K.C.M.G., C.B.. and Sir Francis Dillon Bell, K.C.M.G.), 
they are authorised to receive Tenders for £1,567,800 
New Zealand Government £4 per cent. Consolidated 
Stock, repayable at par on the Ist November, 1929. 

This Stock will be in addition to, and will rank pari 
passu with, the New Zealand £4 per cent. Consolidated 
Stock previously created, the Dividends on which are 
payable half-yearly at the Bank of England, on the 
lst May and 1st. November. 

The first half-year’s Dividend on this issue, calcu- 
lated upon the nominal amount of Stock, will be 
payable on the 1st Mav next. 

The Books of the Stock are kept at the Bank of 
England, where all assignments and transfers are 
made ; and holders of the Stock are able, on the pay- 
ment of the usual fees, to take out Stock Certificates 
to Bearer, with Coupons attached, which Certificates 
may be reinscribed into Stock at the will of the 
holder. 

All Transfers and Stock Certificates are free of 
Stamp Duty. 

. Dividend Warrants are transmitted by post if 
esired 

The Loan is secured on the Consolidated Fund of 
the Colony of New Zealand, which includes the 
revenue derived from the railways, and from the 
sales and le»ses of Public Lands. 

By the Act 49 and 41 Vic. ch. 59, the Revenues of 
the Colony of New Zealand alone will be liable in 
respect of the Stock and the Dividends thereon, and 
the Consolidated Fund of the United Kingdom and 
the Commissioners of Her Majesty’s Treasury will not 
be directly or indirectly liable or responsible for the 
payment of the Stock or of the Dividends thereon, or 
for any matter relating thereto. 

Tenders may be for the whole or any part of the 
Stock, and must state what amount of money will be 
given for every £100 of stock. Tenders for other than 
even hundreds of Stock, or at a price including 
fractions of a shilling o: her than sixpence, will not be 
preferentially accepted. Tenders are to be delivered 
at the Chief Cashier’s Office, Bank of England, before 
Two o'clock on Thursday, the 14th October, 1886. 
Tenders at different prices must be on separate forms. 
The amount of Stock applied for must be written on 
the outside of the tender. 

The minimum price, below which no tender will be 
— has been fixed at £97 for every £100 of 

ock. 

A deposit of five per cent, on the amount of Stock 
tendered for must be paid at the same Office at the 
time of the delivery of the tender, and the deposit 
must not be enclosed in the tender. Where no allot- 
ment is made the deposit will be returned, and in 
case of partial allotment the balance of the deposit 
will be applied towards the first nsta'ment. 

In the event of the receipt of tenders for a larger 
amount of Stock than that proposed to be issued at or 
abo e the minimum price, the tenders at the lowest 
he accepted will be subject toa pro rata diminu- 

The dates at which the further payments on 
account of the said Loan will be required are as 
follows :— 

On Friday, October 22, 1886, so much of the amount 
tendered and accepted as, when added to the deposit, 
Will leave Seventy Pounds (Sterling) to be paid for 
each Hundred Pounds of Stock ; 

On Friday, December 3, 1886, £20 per cent. ; 

On Friday, January 7, 1887, £20 per cent. ; 

On Friday, February 25, 1887, £30 per cent. 

The instalmens may be paid in full on or after 
October 22, 1886, under discount at the rate of 3 per 
pipe perannum. Incase of default in the payment 

any instalment at its proper date, the deposits 
feltgnstaiments previously paid will be liable to for- 
P Serip Certificates to Bearer will be issued in 

xchange for the provisional receipts. 
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The Stock will be inscribed in the Bank Books onor 


after the 25th February, 1887. but Serj i i 
full in anticipation may be taerstbed fortheith a 
Applications must be upon the printed forms, which 
may be obtained at the Chief Cashier's Office, Bank of 
England; of Messrs Mullens, Marsha'] and Co., 4 
Lombard Street ; of Messrs J. and A. Scrimgeour "1g 
Old Broad street ; and at the Office of the Agent- 
+ ge New Zealand, 7 Westminster chambers, 
Eamon ae copie of the Acts authorising the 
Bank of England, 6th October, 1886. 


SUNDERLAND CORPORATION 
REDEEMABLE STOCK. 
FI RST ISSUE £100,000. 

Authorised by ‘The Borough of Sunderland Act, 
1885,” 48 and 49 Vict., Cap. 183. The Stock will be 
redeemable at par in the year 1916. 

The Corporation of Sunderland give notice that 
under the provisions of the Borough of Sunderland 
Act, 1885, and in pursuance of Resolutions passed at 
a Meeting of the Council held on the 15th day of 
on a 1886, they are prepared to receive tenders 
Or the above sum of Sunderland Cor i 
Redeemable Stock, — 

Price of issue is at par. 

é Rate of interest £3 10s. per centum, payable half- 
yearly, on the 20th June and 20th December, at the 
Bank of Messrs Woods and Co., Sunderland, or at 
their Branches, or by their London Agents, The 
Union Bank of London: 

Dividends will be forwarded by post when required. 


No sum less than £10 of Stock will be allotted, and 
any amount in excess of that sum must be a multiple 
of £10, 

Stock Certificates will be issued either to Stock- 
holders by name or “to bearer” at the option of the 
purchaser, and in the latter case, half-yearly interest 
Coupons will be attached. 

No fees or charges will be made on issue of original 
registered Stock Certificates ‘‘ to order.” 

All Registered Stock “to order” will be transfer- 
able in Books and not by Deed. 

Tenders to be left at the Bank of Messrs Woods 
and Co., Sunderland, on or before Tuesday, the 16th of 
November, 1886. A deposit of £5 per cent on the 
amount of Stock tendered for must be paid to the 
Bank at the tiie of the delivery of the tender. 

In the event of the receipt of Tenders for a larger 
amount than £100,000, they will be accepted accord- 
ing to priority of date of receipt at Messrs Woods 
and Co.'s Bank, Sunderland. 

Where no allotment is made the deposit will be re- 
turned, and in the case of partial allotment, the 
balance of the deposit will be applied towards the 
Stock allotted. 

The balance of the allotment must be paid on the 
16th December, 1886, and the first half-year’s interest 
will be calculated accordingly. 

Interim receipts will be given for all amounts paid 
in, and Stock Certificates ‘‘ to order,” or ‘‘to bearer,” 
as the case may be, will in due course be prepared 
and forwarded. 

The Stock, and interest thereon, will be charged on 
the Borough Fund and Borough Rate, and District 
Fund and General District Rate. 

The Transfer Books of the Corporation will be 
closed from the 5th to the 19th June, 1nd from the 
5th to the 19th December, both days inclusive, in 
each year. 

The rateable value of the Borough of Sunderland 
was, on the 25th March last £414,000, 

The Mortgage Debt of the Corporation of Sunder- 
land was, on the 25th March last £335,000, and the 
present issue of Stock is for the purpose of paying off 
£100,000 of that amount. 

Sinking Funds for the aaa of the whole of 
the Debt have been provided. 

The Financial Clauses of ‘‘ The Borough of Sunder- 
land Act, 1885,” being drawn on the basis of the model 
clauses approved by Parliament, the interests of the 
public are amply protected. 

Copies of the Acts of Parliament authorising the 
Loan may be seen at the Town Clerk's Office, Sun- 
derland. , 

Any further information required will be supplied 
by the Borough Accountant, Corporation Offices, 
Sunderland. 

A Commission of £1 per cent. will be allowed on 
the amount of accepted Tenders for Stock. 

FRAS. M. BOWEY, Town CLERK. 

Sunderland, 20th September, 1856. 


DEBENTURES. 


NATIONAL MORTGAGE AND 
AGENCY CO. OF NEW ZEALAND (Limited). 
CAPITAL, £1,000,000, in 100,000 Shares of £10 each. 
CHAIRMAN, 
iN IVERSDALE GRENFELL, Ese. 

nm en receives MONEY on LOAN, for whick 
it issues DEBENTURES bearing Interest at 4 per cent 
for three years and 44 per cent. for five or seven een 

yable half-yearly by Coupons attached _ the 3. 
he Company’s borrowing powers on. De' a. - 
limited to the ae of the unpaid portie of the 
en a full information may be obtained 
from the Manager, 37 Lombard street, London. 














ALTUR AS GOLD, LIMITED. 


rm Wa_0 7 . hip- 

2TURNS—2,779 ozs Bar Gold. Further s 

anita way. September shows increased rate of 
roduction. Bonanza yielding 5 ozs gold from 18 - 

veacentratel. New 50-stamp = . oe haga — = 

ice aths premium. Freely deat I 
mene Next dividend due October ; expected to 
be 15 to 20 per cent. — Particulars free. 


TT, PAGE, and CO., 
— 42 Poultry, London, E.C. 


1279 
P ARTNERSHIP.—SPANISH 
TRADE. WANTED, CAPITAL, to Increase 
& very valuable Export Busine«s.—A »ply to 
Messrs Monkhouse, Goddard, and Co, 
Accountants, Newcastle-on-Tyne. 


3 oF, it 
A COLONIAL ASSURANCE 
ial eo oe of enterirg into negotia- 
Ss wi a@ well-establi ine 3 C 
lla lished Marine Insurance 
One which would be prepared, upo si 

) , upon a considerable 
amount of business being forthwith introduced, to 
act as Agents tor the Advertisers for the acceptance 
ofa minimum of such business ; and to accept the 
surplus on their own account ; and would be willing 
also, in reciprocity, to reinsure with them a share of 
their general risks.—Apply, in first instance, to A. 
Parker, Esq., care of Messrs Wood and Parker, East 
ndia avenue, Leadenhali street 


ee 





RN r 

A SPECIALLY GOOD INVEST- 

MENT.—The Advertiser has an old-established 
MANUFACTURING BUSINESS in hia hands for 
SALE—a going concern—in perfect order, and with 
an excellent trade attached. Capital required, about 
£7,000. Balance-sheets and trade accounts can be seen 
for some years, and prove, at low valuations, large 
profits. This is a very good investment for one 
capitalist, and.as would be clearlyexplained, his liability 
can be strictly limited to the amount of his investment, 
or the Advertiser would be willing to sell the business 
wholly, or would himself co-operate with a capitalist 
or with a small sy n‘icate to continue it. The matter 
will bear the strictest confidential examination.— 
Address K., Chartered Accountant, care of Gee and 
Co., 34 Moorgate street, E.C. 


Yr = 
GOLON IAL OPENING—A 
GENTLEMAN, resident for the last 7 years in 
British Honduras, has during that time purchased 
20,000 acres in that Colony, the more fertile parts of 
which are suitable for growing Bananas, Cocoa Nuts, 
Oranges, &c , for the American markets (with which 
there is regular communication by steamers), and the 
rest for cattle grazing. He has spent considerable 
sums in develop:ng the property, and wishes to find a 
PARTNER or PARTNERS with about £3,000 capital 
(to be expended on the property) to take the active 
management in a year’s time. The Colony has been 
English for over a century, is 20 days’ steam from 
England, and has a good climate. The Estate is 
already working at a profit, and the cocoa-nut trees 
[ser are gradually coming into full bearing. 
ighest references given and required.—Principals 
and Solicitors only can apply to Messrs Trinders and 
Co., 47 Cornhill, E.C., or Messrs Mullings, Ellett, and 
Co., Cirencester. 





~— Bubligations, 





Fourth Edition, Rewritten. Price 1s, 


THE CURRENCY OF INDIA, 
With a Letter on Bimetallism by WILLIAM 
DOUGLAS. 

‘* Mr Douglas argues his case very forcibly, and the 
short extract we gave from his pamphlet should 
send our readers to the original.”— Times of India, 
Bombay. 

Manchester: Palmer and Howe. London: Simpkin, 
Marshall, and Co. 


fSs4¥s ON PARLIAMENTARY 
REFORM 
By the Late WALTER KAGEHOT, 
Author of “The English Constitution,” “Physics and 
Politics,” &c. 
“This volume is full of shrewd anticipation and 


comm<nt.” —Spectator. 
London : Kegan Paul, Trench, & “o. 








S LVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequailed 
in brilliancy. Samples, tariffs, and estimates on 


E PATENT SILVERING COMPANY (Limited) 


(y LT CHIMNEY-GLASSES, COR- 

NICES.—OVER-MANTELS IN HARD WOOD. 

Latest desizns. Moderate prices. Bestquality Old 

frames re-gilt. Old Glasses re-silvered. 

THE PATENT SILVERING COMPANY (Limited), 
10, 12 and 14, Lower Kennington lane, London, 


THE _ MERSEY DUCKS AND 


HARBOUR BOARD are prepared to issue 
PERPETUAL ANNUITIES, having the effect of 
Permanent Stock, and also to receive LOANS OF 
MONEY on the security of their Bonds, for various 
periods, at the option of the lenders. For Particulars 
apply to the Treasurer, Dock Office, Liverpool.—By 

e 


e Board. 
_— EDWARD GITTINS, Secretary. 


Pp UNVILLES OLD [IRISH 


WHISKY is recommended % the Medical 
Profession in preference to French Brandy 

hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks oe for metas 
ase and.exportation. Quotations 

DUNVILLE and CO. (Limited), al Trish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
Buildings, Strand. W.C. 
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Banks, &e. 
lMHE ANGLO-CALIFORNIA 


BANK (Limited). 
Capital authorised, £1,200,0C0. Subscribed, £600,000. 
Paid-up, £300,000. 
lead Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 


4 SIMON, Manager. 
}oNG 


KONG AND SHANGHAI 


BANKING CORPORATION. 
Paid up Capital, $7,500,000. 
Reserve Fund, $4,500,000. 

Reserve for Equalisation ‘of Dividends, $200,000. 
Reserve Liability of Proprietors, $7,500.000. 
Count or DirgecTrors —_ Heap Orrics in Hoe 

Ona, 
Commrrres 1x Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Eq. (of Messrs T. A. Gibb and Co. ). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
Banxars—London and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES. 
London San Francisco 
a 
ngapore 
New York Tientsin 
aes Yloilo 
Saigon Yokohama 


ration grant Drafts upon and negotiate 
o collect Bills at any of the Branches or Agencies; 

y also receive Deposits for fixed periods at rates 

varying with the period of deposit. 

Corporation issue Letters of Credit and Cir. 
cular Notes, —— in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They n Current Accounts for the pooner 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet. 
fag in in Hong Kong, held in February and August. 

The Corporation receives Deposits in London for 
fixed periods of one, two, or three years, upon 
which the rate of interest at present allowed is 4- 
per cent. perannum, payable half-yearly at 30th June 
and 31st December. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application 

Office hours, 10 to 3—Saturdays 10 tol 


81 Lombard street, London ae 
UY ION BANK OF AUSTRALIA 
Incorporated —. 


Amoy 
Batavia 





(Limited). 
Established 1837. 


Paid-up Capital .. 
Reserve Fund = 
Reserve Liability of Proprietors ... 


LETTERS of CREDIT and B'LLS on DEMAND 
or at 30 Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to the 
Colonies. 

BILLS on he COLONIES are negotiated and sent 
for collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

INSCRIBED STOCK DEPOSITS are also received 
bearing interest pryable Half-yearly at the rate of 4 
per cent. per annum, and transferable by ordinary 
transfer deed. Stock Certificates are issued. Such 
Deposits are repayable at the option of the Bank 
only, and on its giving twelve months’ previous 
notice to the holders. In the event of repayment 
being made on or after January 1, 1905, it will be at 
par ; but if prior to that date, it will be at a premium 
= 1 percent. A Stock Exc hange quotation will be 

lied for, which will give the advantage of ne gotia- 
bility to the Stock. The authorised amount of this 
issue is £500,020. 

Holders of London Office Deposit Receipts of the 
Bank can exchange for Inscribed Stock Deposit 
Certificates free of charge on peuiosticn. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, E.C. 

London, March, 1886. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833, 

Carrrat, £1,000,000, ReseRvE Founp, £200,000. 
Hrap Orrice— Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, ee Madras 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with don Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bitxs issued at the current exchange of the day on 
any of the oenehes of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND PurcuHases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 


pensions realised. 
ption of Banking Business and 
money agency, British and Indian, 
J. THOMSON, Chairman. 


ee ee Eee ECONOMIST. 


| Oct. 9, 1886. 


‘| THE NATIONAL BANK OF Bais, & | THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinevres, 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £660,000 


LONDON OFFICE—St Michelas lane, Lembaré street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in 
ES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


of charge. 

INVESTMENTS and SAL 
&c., received for customers. 

At the London Office of the Bank 
transacted. 





[MPERIAL BANK OF CANADA. 


Heap Orricr—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 


Letters of Advice thereof issued by he Agents of the | 


Bank in London, England— Lloyd’s Barnett’s and 
Bosanquet’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 


tions, forwarded either direct to the Head Office of the 


Bank in Toronto, or through its London Agents, 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 


THE QUEENSLAND NATIONAL 


BANK, LIMITED. 


Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT, 
Subecribed Capital, £1,304,600; Paid-up Capital, 
£652,300 ; Reserve Fund, £315,000. 

Heap Orvice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Rusiness in connection with Queensland and other 
A ‘stralian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application. kK. D. BUCHANAN, Manager. 

Ne, 29 Lomonard § street, E.C. 


BANK OF AUSTRALASIA 


At Pareadne by Royal Charter, 1835), 
hreadneedle aos London. 
Paid-up capital .. a 

Reserve fund ..... £790,000 


£1,600,000 

LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made, 

DEPOSITS received in London at interest for fixed 
periods, or for transfer to the Colonies, on terms which 
may be ascertained on application. 

PRIDEAUX SELBY, Secretarv. 


LONDON CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
Capital Subscribed, £2,000,000 ; Paid-up, £1,000,000 ; 
Reserve Fund, £100, 000. 

Banking and Exchange business of ev ery description 
conducted with the Australian Colonies. 

DEPOSITS RECEIVED for FIXED PERIODS On erms 
which may be ascertained on application. 

JOHN SUTHERLAND, Secretary. 
_ 2 Old Broad road street, E.C. 


BANK OF NEW SOUTH WALES. 


Established in 1817, 
Lonpon Orrice—64 Old Broad street, 
Capital Paid-up 
Reserve Fund £590,900 
Letters of Credit and Bills. on “demand, or at thirty 
days’ sight, are —— upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made, 
DEPOSITS received for fixed periods, on terms 
which may be known on ty ee 
ID GEORGE, Secretary. 


THE } AUSTRALIAN JOINT STOCK 


Incorporated - Act of Council, 1853. 
Paid-up Capital (with power tu increase to £1,000 000), 
£500,000. Reserve Fund, £270,000. 


LONDON BRancH—2 King W illiam street, E.C. 
Letters of Credit and Drafts issued. Bills negotiated 
its received for fixed periods at rates which 
may be ascertained on on 
BANK OF SOUTH 
AUSTRALIA, Limited, 
Heap Orricge—31 Lombard street, London, E.C 
Paid-up Capital, £300,000; Reserve Fund, £200,000. 
BiLLs Bovent AND CoLLECTED. 
TBLEGRAPHIC TRANSFERS MapDR, 
YEARS AT 4} PER CENT. PER AN) 
Pe os NUM IN SUMS OF NOT 


or sent for collection. Remittances made by cable. 
\. B. BAXTER, R, Manager. — 
T HE 
ESTABLISHED 1841. 
DRarts AND LYTTERS OF ‘Crevir IssvED. 
Deposits RECEIVED FOR Fixep PERIODS oF 1 To 3 
W. G. CUTHBERTSON, General Manager. 


Te 


(Incorporated under the "Companies Act ef 1863, of the 


al} parte of the World, are issued free 


every description of Banking Business connected with Scotland 


saa ROBERTSON, Managee in London. 
1A N C E B A N K 


| ALL 
T H B (Limited). 


Heap Orrics—Bartholomew fa London, E.C. 
Capital, £2,000,000. 
|} Paid-up Capital, £800,000. Reserve Fund, £232,500. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of 
| money between London, Liverpool, Manchester, and 
|. Scotland, and for the receipt and delivery of stocks, 
shares, &&. 
Circular Notes and Letters of Credit issued, and 
| — other description of a Business trans- 
| act 0. Y¥ EATS, Manager. 


TE BANK OF AFRICA 
(Limited). 


Heap Orrice—25 Abchurch lane, Lombard street, 
London. 
Subscribed Capital, £759,000. 
Paid-up, £259,000. 
BRANCHES. 

Aliwal North, Beaufort West, Cape Town, Crad- 
dock, East London, Graham’s Town, Kimberley, 
King William’s Town, Port Elizabeth, Queenstown, 
Bethlehem, Bloe tein, Fauresmith, Rouxville, 
Durban, PietermaritZ urg. 

GungRAL ManacGern — JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negetiated and collected, and all 
other Banking Business transacted with the Colon y. 

Deposits received for one, two, or three years, at 
rates which may be — on DAVIS, Secre 

18, Secretary. 


OF 


MERCAN TILE - BANK 
SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpon panne eae ae STREET, E.O. 
Paid-up Capital... oe £300,000 
Reserve Fund 
Number of Shareholders .. 566 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for Onk, Two, or THRER YEARS 
at rates which may be ascertained on application. 


GEO. H. aLanen DEK Manager. 


LONDON, PARIS, & AMERICAN 
BANK, LIMITED. 


CaprraL, £1,000,000. SussorisEeD, £500,000. 
Paww-uP, £400,000. 
Heap Orrics—9 and 10 Tokenhouse yard Lothbury, 
ndon 
BRANCH AT San Francisco, California. 
AcEnts at New York, Messrs Lazard Fréres. 
AGENTS aT Paris, Messrs Lazard Fréres and Cie. 
Banking and Exchange business with America and 
the Continent of Evropr transacted on favourable 
terms. Credits issued available in the Untrep STATES, 
Europ, Inpia, Cuina, AUSTRALIA and elsewhere. 
W. ROBERTSON, Secretary. 


THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
(Incorporated under ** The Companies Statute, 1864,” 
of the Legislature of Victoria.) 

Subscribed ee £2,000,000 ; Paid-up, £800,000. 

Reserve Fund, £330,000, 
Heap Ovvicr : Melbourne. 

LETTERS OF OREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotia and sent for collection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 

THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 

(Bankers to the —— of the Cape of Good 

ope 


Heap Orrics. 
10 Clement’s lane, Lombard street, nantes. E.O. 


Subscribed Capital... ptincinetdivinn CD 
Paid-up Capital .. sesesereseseeeee 1,000,000 
This Bank onl ri sia be 8 in 
an grants Drafts on the prin wn 
the Cape Ry went Griqualand West (Diamond Fields) 
Natal, and Transvaal, and transacts every description 
Business connected with the South 
African Colonies and States. 
Interest allowed on de 
periods, at rates w 
application 


ts for one year and longer 
may be asce on 


Se 


f 





